
 
 

 

 

September 26, 2025 
Sc no.- 18756 
 
Dear Sirs/Madam, 
  
Sub: Change in Board of Directors and Key Managerial Personnel (“KMP”) - Regulation 30 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”)  

 

 
Pursuant to Regulation 30 and Part A of Schedule III of the SEBI Listing Regulations and further to our 
letter bearing sc nos.18755 dated September 26, 2025 (copy enclosed as Annexure A), we wish to inform 
you that at the Meeting of the Board of Directors of Tata Motors Limited (“the Company”) held today, i.e., 
September 26, 2025, the Board has, based on the recommendation of Nomination and Remuneration 
Committee noted/approved, inter alia, the following changes: 
 

1. Cessation of Independent Directors: 
• Ms Hanne Sorensen (DIN:08035439) as a Non-Executive Independent Director from the Board of 

the Company, effective September 30, 2025.  
• Mr Kosaraju Veerayya Chowdary (DIN:08485334) as a Non-Executive Independent Director from 

the Board of the Company, effective October 1, 2025.  
• Mr Guenter Karl Butschek (DIN:07427375) as a Non-Executive Independent Director from the 

Board of the Company, effective October 1, 2025. 
 
Ms Hanne Sorensen shall continue to be a director, inter alia, on the Board of Jaguar Land Rover 
Automotive Plc. UK, a material subsidiary of the Company. Mr Kosaraju Veerayya Chowdary and  
Mr Guenter Karl Butschek shall join the Board of TML Commercial Vehicles Limited – the proposed listed 
entity in which the Commercial Vehicles Business of the Company would be demerged. 
 
2. Appointment of Independent Director:  

 
• Ms Sudha Krishnan (DIN:02885630) as an Additional, Non-Executive Independent Director of the 

Company, for a tenure of 5 (five) years commencing from October 1, 2025, subject to approval of 
the shareholders of the Company. 
 

3. Change in KMP: 
 
• Resignation of Mr Girish Wagh (DIN:03119361) as an Executive Director and KMP of the Company 

effective October 1, 2025. 
 
Mr Girish Wagh shall join the Board of TML Commercial Vehicles Limited – the proposed listed 
entity in which the Commercial Vehicles Business of the Company would be demerged as an 
Additional Director, Managing Director & CEO as well as KMP effective October 1, 2025. 
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• Appointment of Mr Shailesh Chandra (DIN: 07593905) as an Additional Director, Managing Director
& CEO as well as KMP of the Company effective October 1, 2025, for a period of 3 (three) years,
i.e., from October 1, 2025 to September 30, 2028 (both days inclusive), subject to approval of the
shareholders of the Company.

Mr Chandra shall continue to be the Managing Director of Tata Passenger Electric Mobility Limited, 
the electric vehicle entity and wholly owned subsidiary of the Company. 

• Resignation of Mr P B Balaji as the Group Chief Financial Officer & KMP effective
November 17, 2025.

As communicated earlier, Mr Balaji shall join as the Chief Executive Officer of Jaguar Land Rover
Automotive Plc, UK from November 17, 2025.

• Appointment of Mr Dhiman Gupta as the Chief Financial Officer & KMP of the Company effective
November 17, 2025.

4. Appointment of Non-Executive Director:

• Appointment of Mr P B Balaji (DIN: 02762983), as an Additional, Non-Executive, Non-Independent
Director on the Board of the Company effective November 17, 2025, subject to the approval of
shareholders of the Company.

We are attaching herewith the following: 

A. Relevant details as prescribed under the SEBI Listing Regulations read alongwith the SEBI Master
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as Annexure B and C.

B. Copies of resignation letters received from Ms Hanne Sorensen, Mr Kosaraju Veerayya Chowdary,
Mr Guenter Karl Butschek, Mr Girsh Wagh and Mr P B Balaji, collectively marked as Annexure D.

C. Brief profiles of Ms Sudha Krishnan, Mr Shailesh Chandra, Mr P B Balaji and Mr Dhiman Gupta,
collectively marked as Annexure E.

The Meeting of the Board of Directors of the Company commenced at 2:00 p.m. (IST) and concluded at 
5.00 p.m. (IST). 

The above information is also available on the Company’s website at www.tatamotors.com. 
 

This is for information of the Exchanges and the Members. 
Yours faithfully, 

Tata Motors Limited 

Maloy Kumar Gupta 
Company Secretary 
Encl: as above 

http://www.tatamotors.com/
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September 26, 2025 
Sc no. - 18755 

Dear Sirs/Madam, 

Sub: Certified true copy of the Orders obtained from the Hon’ble National Company Law Tribunal, 
Mumbai Bench in the matter of the Composite Scheme of Arrangement amongst Tata Motors Limited, 
TML Commercial Vehicles Limited and Tata Motors Passenger Vehicles Limited and their  
respective shareholders 

We wish to refer our letter bearing sc no. 18733 dated August 25, 2025 informing that the Hon’ble National 
Company Law Tribunal (“NCLT”), Mumbai Bench had sanctioned the Composite Scheme of Arrangement 
amongst Tata Motors Limited (“the Company” or “Demerged Company”), TML Commercial Vehicles 
Limited (“TMLCV” or “Resulting Company”), Tata Motors Passenger Vehicles Limited and their 
respective shareholders under Sections 230-232 of the Companies Act, 2013 and other relevant 
provisions (‘Scheme’). 

Pursuant to Regulations 30 and 51 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time and further to our aforesaid 
communication, we are enclosing herewith a certified true copy of the said NCLT Order dated 
August 25, 2025 as well as the Rectification Order dated September 10, 2025 issued by NCLT as 
Annexure A. The certified true copy of both these NCLT Orders had been received by the Company on 
September 25, 2025 and placed before the Board of the respective companies at their meetings held 
today, i.e., September 26, 2025. 

The Scheme shall become effective upon filing of the aforesaid certified true copies of the NCLT Orders 
with the Registrar of Companies, Mumbai. The Boards of the respective companies, at their meeting held 
today resolved to make the Scheme effective on October 1, 2025.  

The Company will separately notify the Effective Date of the Scheme and the “Record Date”, for 
determining the Shareholders of the Company who shall be entitled to receive 1 (one) fully paid equity 
share in TMLCV (face value of 2/- each) for every 1 (one) fully paid equity share of the Company. 

Further, the Board has at its Meeting held today, i.e. September 26, 2025, identified the 
Non-Convertible Debentures (“NCD”) to be transferred to TMLCV, the details of which are provided in 
Annexure B. The “Record Date” for this purpose will be fixed and communicated to the Exchanges upon 
the Scheme becoming effective.  

This is for information of the Exchanges and Members. 

Yours faithfully,  
Tata Motors Limited 

Maloy Kumar Gupta 
Company Secretary 

Encl: as above 

MALOY KUMAR 
GUPTA

Digitally signed by 
MALOY KUMAR GUPTA 
Date: 2025.09.26 
19:08:03 +05'30'
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Annexure B 

The details of the NCDs to be transferred to TML Commercial Vehicles Limited pursuant 
to the Scheme approved by Hon’ble National Company Law Tribunal 

ISIN of NCDs to be 
transferred  

Scrip 
Code 

Security description Amount  

(in  crore) 

Redemption Date 

INE155A08423  

[E-30A] 

973237 Rated, Listed, Unsecured, 
Redeemable NCDs 

500 May 29, 2026 

INE155A08407  

[E-28B - (Tranche I)] 

959315 Rated, Listed, Unsecured, 
Redeemable NCDs 

250 December 30, 2026 

INE155A08415 

 [E-28B (Tranche II)] 

959316 Rated, Listed, Unsecured, 
Redeemable NCDs 

250 January 29, 2027 

INE155A08449  

[E-31A (Tranche I)] 

- Rated, Listed, Unsecured, 
Redeemable NCDs 

500 March 26, 2027 

INE155A08464  

[E-31A (Tranche III)] 

- Rated, Listed, Unsecured, 
Redeemable NCDs 

800 March 27, 2028 

Total 2,300  

 



 
 

 

Annexure B 
 

Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read along with SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 

Sr. 
No. 

Particulars Change in Independent Director(s) 

1 Reasons for change 
viz. appointment, re-
appointment, 
resignation, removal, 
death or otherwise 

Ms Hanne Sorensen 
(DIN:08035439) 
ceased to be an 
Independent Director  

Mr Kosaraju Veerayya 
Chowdary (DIN:08485334) 
a ceased to be an 
Independent Director 

Mr Guenter Karl 
Butschek (DIN: 
07427375) ceased to be 
an Independent Director 

Ms Sudha Krishnan 
(DIN:02885630) appointed as 
an Additional Director (Non-
Executive, Independent) of the 
Company  

2 Date of appointment / 
re-appointment 
/cessation (as 
applicable) & term of 
appointment/ re-
appointment 

Effective from 
September 30, 2025 

Effective from October 1, 
2025 

Effective from October 
1, 2025 

Effective from October 1, 2025 

3 Brief Profile (in case 
of appointment) 

Not Applicable Not Applicable Not Applicable Attached as Annexure E 

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
Director) 

Not Applicable Not Applicable Not Applicable There is no inter-se relationship 
between  Ms Krishnan and any 
other Director of the Company. 

5 Name of listed 
entities in which the 
resigning Director 
holds directorship 

Directorship in other 
Listed Entities 
- Tata Consultancy 

Services Limited 
 
Committee Position 
in other listed 
companies  
Tata Consultancy 
Services Limited  
- Audit Committee – 

Member 

Directorship in other 
Listed Entities 
- CCL Products (India) 
Limited 

- Reliance industries Limited 
- Divi’s Laboratories 
Limited 

- Anant Raj Ltd 
Committee Position in 
other Listed Companies: 
CCL Products (India) 
Limited 

Directorship in other 
Listed Entities 
- NIL 

 
Committee Position in 
other Listed 
Companies: 

 

Not Applicable 



 
 

 

Nomination and 
Remuneration 
Committee - Member 

- Audit Committee - 
Chairman 

- Nomination and 
Remuneration 
Committee - Member 

Reliance Industries 
Limited 

- Audit Committee - 
Member 

- Stakeholders’ 
Relationship Committee 
– Chairman 

- Nomination and 
Remuneration 
Committee – Member 

- Corporate Social 
Responsibility 
Committee – Member 

- Risk Management 
Committee – Member 

Divi’s Laboratories 
Limited 

- Audit Committee - 
Chairman 

- Nomination and 
Remuneration 
Committee – Member 

Anant Raj Limited 
- Nomination and 
Remuneration 
Committee – Chairman 



 
 

 

6. The independent 
director shall, along 
with the detailed 
reasons, also provide 
confirmation that 
there is no other 
material reasons 
other than those 
provided. 

Ms Sorensen has 
confirmed that there 
are no material reasons 
for her resignation 
other than mentioned in 
her resignation letter. 
 

Mr Chowdary has 
confirmed that there are no 
material reasons for his 
resignation other than 
mentioned in his 
resignation letter. 
 

Mr Butschek has 
confirmed that there are 
no material reasons for 
his resignation other 
than mentioned in his 
resignation letter. 
 

Not Applicable 

7 Information as 
required under BSE 
Circular No. 
LIST/COMP/14/2018- 
19 and NSE Circular 
No. 
NSE/CML/2018/24 
dated June 20,2018 
with respect to 
“Enforcement of SEBI 
orders regarding 
appointment of 
Directors” by Listed 
Companies 

Not Applicable Not Applicable Not Applicable Ms Krishnan is not debarred 
from holding the office of 
Director by virtue of any order 
passed by SEBI or any other 
such authority. 

 
  



 
 

 

Annexure C 
Sr. 

No. 
Particulars Change in Directors and Key Managerial Personnel 

1 Reasons for 
change viz. 
appointment, re-
appointment, 
resignation, 
removal, death or 
otherwise 

Resignation of Mr 
Girish Wagh 
(DIN:03119361) as 
an Executive 
Director and KMP of 
the Company 
effective October 1, 
2025. 
 

Appointment of Mr 
Shailesh Chandra (DIN: 
07593905) as an 
Additional Director, 
Managing Director & CEO 
as well as KMP of the 
Company effective 
October 1, 2025 

Resignation of Mr 
P B Balaji as the 
Group Chief 
Financial Officer & 
KMP effective 
November 17, 
2025.  
 

Appointment of Mr 
Dhiman Gupta as 
the Chief Financial 
Officer & KMP of 
the Company 
effective November 
17, 2025. 
 

Appointment of Mr. P 
B Balaji (DIN: 
02762983), as an 
Additional, Non-
Executive, Non-
Independent Director 
on the Board of the 
Company effective 
November 17, 2025 

2 Date of 
appointment / re-
appointment 
/cessation (as 
applicable) & term 
of appointment/ re-
appointment 

October 1, 2025 
 

Effective October 1, 2025, 
for a period of 3 (three) 
years, i.e., from October 1, 
2025 to September 30, 
2028 

Effective 
November 17, 
2025 

Effective November 
17, 2025. 
 

Effective November 
17, 2025 

3 Brief Profile  (in 
case of 
appointment) 

Not Applicable Attached as Annexure E Not Applicable Attached as 
Annexure E 

Attached as 
Annexure E 

4 Disclosure of 
relationships 
between directors 
(in case of 
appointment of a 
Director) 

Not Applicable Mr Shailesh Chandra is 
not related inter-se to any 
other Director of the 
Company as on the date 
of his appointment. 

Not Applicable Nil Mr P B Balaji is not 
related inter-se to 
any other Director of 
the Company as on 
the date of his 
appointment. 

5. Information as 
required pursuant 
to BSE Circular 
with ref. no. LIST/ 
COMP/ 14/2018-
19 and the NSE 
with ref. no. NSE/ 
CML/2018/24, 
both dated June 
20, 2018. 

Not Applicable 
 

He is not debarred from 
holding the office of 
Director on account of 
any order of the SEBI or 
any other such authority. 

Not Applicable Not Applicable He is not debarred 
from holding the 
office of Director by 
virtue of any order 
passed by SEBI  
or any other  
such authority. 



t: Resignatiron as Independent Director 

t the Composfte Scheme of Arrangement for, inter-alia demerge of e 

i • le Business of Tata Motors Limited ('the Company') into TML Com me c1al 
Li ited TMLCV) has been approved by the regulatory authorities. Upon the Sc e e 

ecti el the Board of Directors of both these companies shall be recon ti u ed. 

is pportunity to step down as an Independent Director from the Board of Tata Mote s 
1 e . i h effe t. from September 30, 2025 by which time I would have completed ~8 years 

e Boar 

uld H e to place on record my sincere appreciation for the opportunity to serve on the 
a of Tata Motors Limited and for the enriching experience and insights gained during my 

e. t am grateful for the support and collaboration extended by my fellow Board members
he management team ..

I equest the Board to kindly take note of my resignation and initiate necessary actions to give 

e ect to he same. 

C 

ours faithfully, 

. aloy K ma G pta, Company Secretary - For information and necessary action 
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Annexure E 

Smt. Sudha Krishnan 
DIN: 02885630 

SUMMARY OF EXPERIENCE 

Smt. Sudha Krishnan joined the Indian Audit and Accounts Service (IAAS) in 1983. She retired on 
30.11.2020 as Member Finance to the Space Commission and Atomic Energy Commission. These 
Commissions are empowered bodies entrusted with powers for operational and policy decisions in 
these strategic sectors. As Member Finance, she served as the advisor to the Commissions on 
financial business pertaining to the Departments of Space and Atomic Energy.    
Smt. Krishnan has close to four decades of experience in public policy and finance. She has worked 
on secondment at the Ministry of Finance in different capacities where she has handled diverse 
portfolios including World Bank projects, personnel matters of the Central Government and writing 
memoranda and reports for the Finance Minister on improving the overall effectiveness of Government 
spending. She also served as Financial Adviser to the Ministry of Urban Development. She has been 
a Government nominee director on the boards of Government companies and banks. 
In her parent department namely, the office of Comptroller and Auditor General of India (the Supreme 
Audit Institution- SAI, of India) she has led and coordinated the production of several audit reports 
including the audit of the Central Board of Direct Taxes. As Principal Director (International Relations) 
she was directly responsible for advising and implementing the CAG’s international obligations both 
bilateral and multilateral. In her last assignment in the office of the CAG, she was responsible for 
developing and strengthening professional standards and practices in audit.  

Smt. Krishnan holds a Master’s Degree in Public Administration (MPA) from George Mason University, 
Virginia, USA (1997), a Master’s Degree in English Literature from Delhi University (1982) and a 
Bachelor’s Degree (Honours) in English Literature from Delhi University (1980). 
Smt. Krishnan serves as Independent Director on boards of SBI Funds Management Ltd., 
Graphite India Ltd, National E Governance Services Ltd and Vertis Fund Advisors Private Ltd (formerly 
known as Highway Concessions One Private Ltd.) She is a member of several Board level Committees 
including Audit Committee, CSR, NRC, Investment Committee and Technology Committee. She 
chairs the Audit Committee of National E Governance Services Ltd. and the Unit Holders Protection 
Committee of SBI Funds Management Ltd. Smt Krishnan is also a member of the Governing Board of 
a Not for Profit Organisation, Action for Ability Development and Inclusion (AADI). 
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Annexure E 

BRIEF PROFILE OF MR SHAILESH CHANDRA 

DIN: 07593905 

EDUCATION 
- B.Tech (Mech.Eng.) – Banaras Hindu University
- MBA – S.P. Jain Institute of Management & Research

DIRECTORSHIPS 
- Tata Motors Passenger Vehicles Limited
- Tata Passenger Electric Mobility Limited
- Tata Technologies Limited
- Fiat India Automobiles Private Limited
- Tata Motors Design Tech Centre plc - UK
- Trilix S.r.l. - Italy

SUMMARY OF EXPERIENCE 

Mr Shailesh Chandra is presently the joint Managing Director for Tata Motors Passenger Vehicles 
Limited and Tata Passenger Electric Mobility Limited. Mr Chandra joined Tata Motors Limited in 
April 2016 as Head – Corporate Strategy and Business Transformation and later as President – 
Electric Mobility Business and Corporate Strategy.  

Prior to joining Tata Motors Limited, Mr Chandra was engaged with Tata Sons Limited from 
September 2013 upto March 2016 as General Manager – Group Strategy and Assistant Vice 
President – Group Chairman’s Office. 

Mr Chandra also serves as a Non-Executive Director on the Board of Directors of Tata 
Technologies Limited, Fiat India Automobiles Private Limited and also a few foreign companies, 
namely, Trilix S.r.l., Italy and Tata Motors Design Tech Centre Plc, UK. 

Mr Chandra possesses a bachelor’s degree in technology in mechanical engineering from 
Banaras Hindu University and an executive master’s degree in business administration from S.P. 
Jain Institute of Management and Research.  
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BRIEF PROFILE OF MR P B BALAJI 

DIN: 02762983 

EDUCATION 
- M.Tech (Mech.Eng.) - IIT, Chennai
- PGDMA – IIM, Kolkata

DIRECTORSHIPS 
- Jaguar Land Rover Automotive Plc
- TML Commercial Vehicles Limited
- Air India Limited
- Agratas Energy Storage Solutions Private Limited
- Tata Motors Finance Limited
- Tata Passenger Electric Mobility Limited
- Tata Consumer Products Limited
- Tata Motors Passenger Vehicles Limited

SUMMARY OF EXPERIENCE 

Mr Pathamadai Balachandran Balaji has been associated with Tata Motors Limited’s since 
November 2017. He is presently, the President and Group Chief Financial Officer of 
Tata Motors Limited.  

Prior to his appointment at Tata Motors Limited, Mr Balaji was the Executive Director - Finance 
& IT and CFO at Hindustan Unilever Limited (‘HUL’) and a member of its Stakeholders’ 
Relationship, Corporate Social Responsibility and Risk Management Committees. Mr Balaji 
joined HUL as a Management Trainee in May 1993 and has worked in a number of roles in 
finance and supply chain over a period of 20 years. 

Mr Balaji was the Vice President, Finance for Unilever America, Supply Chain, based out of 
Switzerland, responsible for financial aspects of that supply chain. Prior to that, he was the 
Group Chief Accountant of Unilever worldwide based in London. Before moving to London, 
Mr Balaji served as the Vice President, Finance for the Home and Personal Care business in 
India and earlier as the Vice President, Treasury for the AAR region based out of Singapore. 

Mr Balaji was awarded the Best CFO in FMCG and Best CFO for “Creating Shared Value” by 
YES Bank—BW Business World, the All Asia 2017 award for Best CFO in Consumer by 
Institutional Investor, the CFO of the Year Award 2023 by the Financial Express and was 
honoured with the Economic Times Hall of Fame CFO Award 2025. 
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BRIEF PROFILE OF MR DHIMAN GUPTA 

DIN: 09420213 

EDUCATION 
- B.Tech (Mech.Eng.) – IIT, Kharagpur
- MBA – IIM, Ahmedabad

DIRECTORSHIPS 
- Tata Motors Passenger Vehicles Limited
- Tata Passenger Electric Mobility Limited - CFO
- Fiat India Automobiles Private Limited
- Tata Motors Design Tech Centre plc - UK

SUMMARY OF EXPERIENCE 

Mr Dhiman Gupta is presently the Chief Financial Officer and Key Managerial Personnel of Tata 
Passenger Electric Mobility Limited. Mr Gupta joined Tata Motors Limited in August 2023 as  
Head – Treasury, Investor Relations and M&A.  

Prior to joining Tata Motors Limited, Mr Gupta was engaged with Standard Chartered Bank from 
April 2007 onwards as Associate Director, Mergers and Acquisitions.   

Mr Gupta also serves as a Non-Executive Director on the Board of Directors of Tata Motors 
Passenger Vehicles Limited, Fiat India Automobiles Private Limited and Tata Motors Design Tech 
Centre Plc, UK. 

Mr Gupta possesses a bachelor’s degree in technology in mechanical engineering from the Indian 
Institute of Technology, Kharagpur and an executive master’s degree in business administration 
from the Indian Institute of Management, Ahmedabad.  
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