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Directors' report for the year ended 31 December 2021

The directors submit the Annual Report and Financial Statements for the year ¢nded 31 Décember 2021 for Jaguar Land
Rover Pension Trustees Limited ("the Company").

Activity

The Cornpany isa wholly owned subsidiary of Jagnar Land Rover Limited. The Company-did not trade during either the
curtent or prior financial year.

Review of business

The Company has been dormant as defined in section 1169 of the. Companies Act' 2006 throughout the year and
preceding financial year. The Compal_l_y acts as.the umemunerated Trustee of the Land Rover Pe_nsion Scherne, the.
Jaguar Pension Plan and the Jaguar Executive Pension Plap. The Company did not trade during the year. Key

performance -indicators and principal risks are notconsidered necessary for an understanding of the development,
performance or position of the business of the Company.

Dividends
No dividend is proposed (2020: £nil).
Board of Directors

The directors of the: Company during the year and since the balance shieet date are as follows:

D T Betteley {Appointed 10 March 2021) P-J King

D Birtwistle R J Lummis

E Bolton P Luamsdern

K M Close A Roocney

8 K Cluff (Resigned 25 Jamary 2021) M C Sinclair Taylor
D Cotterill S A Stephenson
JR Coulter

P Davies

G C R Dixon

S W Evans

R E Harding

The C_ompan_y‘s intermediate parent, Jaguar Land Rover Automotive. ple, maintained director's liability insurance for ail
directors diring the financial year. '

Strategic Repert exemption
The Company has elected not to prepare a Strategic report. Under section 414B of the Companies Act 2006, the

Company which, despite being part of ineligible group, otherwise qualifies as small and ‘as such has taken advantage of
the exémption available with regard to preparing a Strategic report.
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Directors' report for the year ended 31 December 2021 (continued)

Going Concérn

The directors have considered the going concern position.of the Company at 31 Deceinber 2021 and the projected cash
flows and financial performance of the Company for at least 12 months from the.date of approval of these financial
statements. The direéctors consider, aftér making appropriate enguiries and taking into consideration the, current dormant
status -of the Company, that the Company has adequate resources to continue in operation as a going:-concem for the
foreseeable future. Accordingly, the directors continue to adopt the going concern basis in preparing. these financial
_statemenis.

Statements of directors' responsibility in respect of the Directors’ report and the financial
statements

The directors are responsible. for preparing the Diréctors' report and the financial staternents in accordance with
applicable law and regulations.

Company law requires- the directors to prepare financial statements for each financial year. Under that law they have
-glected to prepare the financial statements.in accordance with with UK accounting standards and applicable law (UK
Generally Acceptéd Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK
-and Republic of Ireland".

‘Under Company law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing

# select suitable accounting policies and then apply them consistently;

‘» make judgements and estimates that are reasonable and prudent;

© stafe whcthcr-appﬁc_able' UK accounting standards have been foilowed, subject to any material departures disclosed
-and explained in the financial statements;

¢ assess the Company’s ability o continue as a going concern, disclosing, as applicable,. matters. related to' going
-concern; and _ _ _

@ use the going concern basis-of accounting urless they either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to-do so.

The-directors are responsible for keeping adequate accounting records that are sufficient to show and. explain the
Company's-transactions-and disclose with reasonable accuracy at any time the financial position of the Company and to
endble the directors to ensure that the finaneial statements cortply with the Companies Act 2006. They are responsible
for such itternal control as. they determing is necéssary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error; and have general responsibility for taking such steps ‘as.-are
reasonably open to them to safeguard the assets of the Company and to prevent:and detect fraud and other irregularifies.

Auditors

For the year ended 31 December 2021 the Company was entitled to exemption from audit under section 480 of the
Companies Act 2006. The members have not required the Company to obtain an audit in accordance with section 476 of
the Companies Act 2006.

The directors acknowledge their respousibilities for complying with the requirements. of the Act with respect. to
accounting records and the preparation of the accounts.

By order of the Board of Directors,

H.8. Cairns
Company Secretary
27 April 2022
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Income statement for the year ended 31 December 2021

‘During the year ended 31 December 2021 and the preceding financial year, the Company.-did not trade, received no
income and incwred no expenditure. Consequently, the Company has.made neither a, profit nor a loss and has no

-recoghised. gains of losses.

Balance sheet as at 31 December 2021

Note 2021 2020

£ £

Called up shiare capital not paid 1 1

Net assets 1 1
‘Capital and reserves

Called up share capital 3 1 1

Total shareholder's funds 1 1

Audit Exemnption Statement:
2) For the-year ending 31 December 2021 the Company was entitled to exemption from audit urider section
480 of the Companies Act 2006 relating to dormant companies.

Directors' Responsibilities:
b) The members have not required the Company to obtain an audit of its accounts for the year ended 31
December 2021 in accordance with section 476 of the Compnaies Act 2006.
¢} The directors acknowledge their responsibilities for complying with the requirements of the Act with
tespect'to accounting records-and the preparation of accounts.

These accounts have been prepared in accordance: with all provisions appliéable to companies subject to the small
companies regime,.

The financial statements on pages 3 and 4 were approved by the Board of Directors on 27 April 2022 and were-
signed on its behalf by:

2h e
T

R. J. Luminis
Director

Registered Number: 04102133
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Notes to the financial statements for the year ended 31 December 2021

1 Accounting policies

The following accouinting policies have been applied consistently in dealing with items which are considered

-material in relation. to the Company's financial statements.

Basis of accounting

The Company's' financial statements have been prepared in compliance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102, "The Financial Reporting Standard applicable in-the

United Kingdom and the Republic of Ireland™ ("FRS 102") and the Companies Act 2006,

Cash flow statement

‘The Company is exempt from the requirements of FRS 102 sections 1.11 and 1,12 to prepare a cash flow
statement as it is a wholly owned subsidary undértaking of Jaguar Land Rover Automotive ple and its cash

flows are included within the consolidated cash flow statement of that company.

2  Directors' emoluments

There are no employees other than the directors and they recéived mo remimeration for their services to the

Company during the year ended 31 Decernber:2021 (31 December 2020; £nil).

3 Called up share capital

2021 2020

As at'31 December £
Allotted and called up but not paid (2020: 1) 1

4 Related party transactions

The Company's related parties principally consist of Tata Sons Limited, subsidiaries and joint ventures of Tata.
Sons Limited, which incliides Tata Motors Limited (the.ultimate parent company) and subsidiariés, associates
and joint venhires-of Tata Motors Limited. The Company did not ¢nter into any transactions with these zelated
parties during the year and only has the amount due from its immediate parent undertaking as receivable as at

31 December 2021 and 31 December 2020,

5 Immediate and nltimate parent undertaking and controlling party

The immediate parent undertaking as at 31 December 2021 was.Jaguar Land Rover Limited by virtue ofits

100% holding in the ordinary share capital of the Comipany.

The ultimate parent undertaking and controlling party is Tata Motors Limited, a company fncdrpo’rated. in,
Mumbai, India, which is the parent undertaking of the largest group to consclidate these financial statements,

The smallest group to consolidate these financial statements is headed by Jaguar Land Rover Automotive ple.

Copies of the annual report -_of Tata Motors Limited can be obtained frc_nr_n the Company Secretary, Tata Motors
Limited, Bombay House, 24, Homi Mody Street, Mumbai - 400001, India. Copies of the Jaguar Land Rover

‘Autemotive plc consolidated financial statements can be-obtained from the. Compatly’s registered office.



