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(€ In crores}
STATEMENT OF STANDALONE AUGITED FINANGIAL RESULTS FOR.THE QUARTER AND KINE MONTHS ENBED DECEMBER 31, 2048
. Quarter ended C Nins menths ended Year anded
Particulars Decembar 31, Septambar 39, | Dacember 3, | December 31, | Decamber 31, March 31,
L
FTEE) 2019 018 2018 2018 2019
1. jRevenue from operations Auditad
{a) Revenus 10,668.44 2,813.33 16,008 82 "33,831.58 50,338;28 £8,784.88
(b} Cther vperaling revenue 17447 4715 107.85 163.34 305,07 437,58
Total revenua from operations {a)+(b}  ~ 10,842.99 10,000,48 16,207.67 34,196,30 60,641,35 §9,202.76
‘n, |other income (inc[uder. Govemmeni incentives) (refer note 2) -351.51 38142 268.40 1,114.12 2,154,806 2,554.68
1n; {Totat Incoma {+H) ’ 11,154.42 16,161.90 16,477.0T 35,209.43 52,176.21 71,757.42
V. |Expenses
(8} Costof materials cansufmed 8,897.52 553068 10,440.58 -20,628.7) 33450.85 43,748.77
(b) Purchases of products for sale 1,260.83 130417 152047 4,236,612 4,708.72 ;722,32
(c) Changes In inventories of finlshed goads, wark-in-progress andd produicts {or sale 1,063 644,82 1149.62) 243,08 {1,350.00} 144,69
(d) Empioyee benefis exgense e T ’ 1,618.27 1,067.00 1,080:11 34370 3138.43 427210
(2) Finance cosis 478.54 407,92 455.08 1,416.85 1,404,43 1,793.57
U] Foreign exchange (gain}ioss (net)- {11.14) §9.18 (203.32) 18.8% 202.98 21522
{g) Depreciatiort and amonisgilan expense 85346 16085 766,83 2,3951.16 2,226.03 309564
{h) Product developm wgineering exp . 205.80 20701 42022 53237 328.84 1178
(  Other expenses 1,880.01 192047 213434 587042 Ta04.14 0,680,46
) Amoin transferred to capital and other acceiinls : {260.29) (308.44) (237.31) (363.6) {r10.4) {1.083,11)
Total expenses (IV) 12,216.34 11,703,56 16,929.96 37,710.78 50,521.3% 69,155,42
V. |Prefititioss) before exceptional items and tax {lll-Iv) 1,049.98) - (1,241.68) 64711 {2,401.3€) 2,754,82 2,602.00
Vi |[Excaptional ftoms
(3)- Employee $eparaticn cost 1.50 0.19 414 1.83 434 4,23
{b) Wrile offf(raversal) of provision/ impairment of capital work-in-progress and Intanglbles under X
development {net) - (@31} 24.05 (B3.11} 11726 18066
{c). Provision for kian giveninvestment in a subsidiary companyfisint venture 233 1135 - 21.43 . 241.86
(d) Profit on sale of Invéstment in a subsidiary company - - - - - (332,95')
(e} OQthers - - - - - ey
VI | Profitifloss) before tax [V-VE) {1,023.88) {1,268.59) 51892 12,341,514 213542 - 2,398.83
VIIL| Tax expensef{ceedit) {net)
(a) Gurment tax 4.25 (242 (92.01) 21,04 185.49 204,55
() Deferred fax . 11.61 14.40 (8.69) 56.03 30.82 BI6T
Total tax expense/{credh) 15,66 11.98 {88.70} 77.07 21601 47833
DX, [Profitfloss) far the period from continuing operations {VILVII) {1,833.50) {1,281.97) 617.62 '{2.41!.58) 1,914.41 2,02080:
X. |Other :6mpreliensi{fa income/(iossl: ’
() () ltems thal will not be reclassified 1o profit and iess 4033 (26.00) {38.07) (15.39} 14.04 11,74
(i} Iricome tax credit relating 12 dems thal will not be reclassified to profit and loss 605 (1.32y (.50, 443 {0.55) 1807
(B} { Hems that will be reclassified to prafil and lass - (gainsilosses in cash flow hedges. 11.81 (54.81) 29.55 {85.77) 127.39) (45.72)
{ih income tax credi retaiing to fems that will be reclassified 1o proft and foss {413} 1918 (10,32) 29.87 9.52 .02
Total olher comprehensive income/{loss) 54.56 {70.57) (20.34) (66.75) (4.38) [23.43)
XI. | Total comprehiensive income/{faés) for the peried (X+X) (984,55) 14,352.94) 597,28 {2,485.34) 1;810.43 1,987.17
XII. }Paid-up equily share capital {face value of X2 sach) 71954 “gre.22 67322 719.54 576.22 678.32
xi.jReserves excluding revaluation reserve (as per balance sheel of previous aceounting yearj 331455‘30
xiv{Eamings per share (EPS)
fa) Ordinary shares {fzce value of 22 aach}
() Dasic EP5 E (3.0} 13.78) 1,80, (7.08} 562 554
{iiy Diluted EPS 3 (.61 (378 1.80 {7.08) B2 5.54
{6} 'A* Ondinary shares {{ace value ol #2 each) .
) BasicEPS z {3.01} Q.78 1,90 7.08) 572 6.04
(i) Diluted EPS ) ¥ (3.01) (.78 1.90 (7.08} 572 6.04
Hot annualised.




Segment wise Ravenue, Resulis, Assets and Liabilities. _
The Compary primarily aperates in the attomotive- segment. The automctive segment includes.all activities relating ta development, design, manutaciure, assembly and sale of vehicles, ad well as sale

of related parts 4nd accessories. The Company's products mainly include commercial vehicles and passenoer vehicles. Accardingly, the Campany has Commercial Vehiclés and Passenger Vehicles-as
two reportaile segments. The segment infarmation is pravided to and reviewed by Chief Operating Decision Maker {CODM)

The raportable segment information for the carresponding grevious periods reparted has besn changed to make them comparable.

{¥ in crovas)

Quarter anded Nine months endad Year ended
Particulors mber 31, ] September 30, | December 35, | Decembar 31, | D ber 31, March 31,
2019 | 2018 | 2018 2018 | 2018 2013
Audited
A, |Segment Revenue :
Revenue from operations A
I. [Commercial Vehiclas 7.921.758 7,785.81 12,708.62 25917.24 39,540.48 54,036.54
1, | Passengsr Vehicles . 2,797,561 2,186.51 3,470.25 8,078.91 11,009.40 15,052.3¢
1L | Corporateitnallocable 123.55 28.18 28,60 188,15 91.47 113.82
Total Segment Revanua 10,842.91 10,000.48 16,207.87 34,195.30 50,641,358 89,202,786
Less: Inter segment revenue . - - - . -
Ravenua from operations 10,&4_2ﬁ.51 10.000,48 16,207.67 34,15550 50,841.35 69,202.76
8. |Segmerit results before other Income {excluding. governmarit incentives),
finance costs, foreign exchange gaini{loss) [nef), exceptional items and tax :
|, |Commercial Vehiclas {199.20) {64.16}) 1,082,895 21851 341112 4.423.50
It; [Passenger Vehicles {558.01) {B46.57} (327,94 {1,715.04) {914.79) {1;386,08)
. [Corporate/Unaliocatla 13,31 {B7,89) (76.48) {146.57} (208,34} (349.92}
Total Segment results {744.00) (998.62) 674,62 {1,643,10) 2,286.99 2677.50
Less: [nter segment eliminations . : - - - - - -
Net Segment results: (744.00) (898,62} 67852 {1,643.10) 228589 2,677.50
Addf{Less) : Other income {excluding Government incertives) 189.44 224.08 43336 676.58 1,665.24 1,933.29
Addi{Less} : Financa costs {476.54) {487.92) (468.08) (1,415.95) {1:404.43) (1,793.57)
Add/(Less) : Forelgn exchange gain/{foss) (net} 13.14 (89.18) 20332 (18.83) (292,98) {215.22)
Addi{Less} : Exceptional itermns )
1. {Commercial Vahicles {1.50) 100,00 (279 98.50 2.78) (175,51}
I, |Passenger Vehicles. - {17.08) (24.81) (17.13) (11802} (118.04)
H1. | Corporate/Unaliocable {2.39) {11.25) (0.59) {21.52) (0.59) 90.48
Total Profit/{Loss) before tax {1,023,85) {1,269,99) -518.92 {2,341.51) 2,133.42 2,388.93
As at
September 30, As at December 31, As.at March 31,
2019 2018 | 2018 2019
C.|Segment Assets Audited’ Audited
I, [Commercial Vehicles 23,650.30 22,210,798 | 24,598.40 22,247.03
II. |Passenger Vahicles 17,835.47 17,394.02 17,323.80 17,650.27
. | Corparatefinallocable 2176611 27,677.70 20,031.20 20,6850.09
-Total ©63,255.88 67,182.51 61,953.50 60,74T.39
V.| Assets classifiad as Reld for sala 176.80 183.74 260.11 162.24
Total Assets ’ 63,432.68 67,366.25 62,213.61 60,5909.53
D. {Segment Liabilities - |
. ICemmercial Vehicies 11,543.20 12,036.99 12,383.87 14,227.47
II. |Passenger Vehicles 2,862.70 3,464.66 3,068,69: 3,477.23
IIt | Corparate/Unaliocabls 28,350,38 28,289.93 2467428 20,942.4%
Total Liabilities 42 765.26 43,791:58 40,127.84 38,7471




Notes: . . .
1) Theabove results were reviewed and racommended by the Audit Commiltee and approved by the Board of Directors at Its meéting hald on January 30, 2020,

2} Other income Includes:

{€ In crores)
Partleulars Quarter ended Nine months ended Year ended
a Decemmber 31, | September 30, |  December 31, December 31, | December 31, March 31,
2019 2019 2018 2019 2018 2019
Dividend from subsidiaries 22.65 55.05 15,15 193,76 1,340.34 1,600.37

2) The above results include the Company's propertionate share of incorme and expenditure in its twa Joint Operatians, namely Tata Cummins Private Limited and Fiat India Automcbiles-
‘Private Limited, Below are supplementary details of Tata Metars Limited on standalone basis excluding interast in the aforesaid twe Joint Cperations:

(¥ th crorés)
Patticulars Quarter ended Nine hs ended Year ended
December 31, | September 30, | December 31, | December 31, | December 31, March 31,
2019 219 2018 2019 2018 201%
1 _|Revenus from operationg 10,887,78 974168 15,686,92 33,409.54 49,442.75 67,641.07
2 Profitf{toss} before tax 1,112,839} {1,273.43} 433.48 {2614.81} 1,924.08 2,128.78
3 _IProfit/lass) after tax {1,114.42)] {3,285.82} 566.08 {2,548.20) 1,787.51 3,803.94

4} puring the quarter ended Decermber 31, 2019, the Compariy has aflotted 20,16,23,407 Ordinary Shares at a price of ¥150-per OrtEnary Share aggregating 1o 33,024 crares and
" 23:13,33,871 Conventible Warrants (‘Warrants'), each carrying a right to subscribe to.cne Ordinary. Share per. Warrant; at a price of 3150 per Warant ("'Wairant Price’), aggregating to
23,470 crorés on a preferential basis 16 Tata Sons Private Limited, An amount aquivalent to-25% of the Warrant Price was paid at the ime of subscription and ‘allotment of each
Warrant and the balance 75% of the Warrant Price shall be payable by the Warrant holder against each Warrant at the time of allotment of Qrdinary Shares pursuant to exercise of the
options attached to Warrant(s} to subscribe to Ordinary Share(s). The ameunt of ¥3,892 crores has been received and is to be utilized for repayment of cebt, meeting future furiding
requirements and other genesal corparate purposes of the Company and its subsidiaries. The Company has ulilised amount of 31,200 crores a3 at Dacember 31, 2018,

5) During the quarter ended Decernber-31, 2019,

i} Provision for cerlein Indirect taxes for matiers under litigation for FY 2002 to FY 2006 ware made for $241.26 crores, which is included in offier expenses.
liy Profiton sale of certain residential proparties of €85.68 crores, which is includet In ather operaling revénue:

6} During the quarter ended December 31,2019, the Company hag issied USD 300 million 5.875% Serior Unsecured Notes die. 2025: The proceeds are being used 1o incur capital
expenditure and other permitied purposes as per RBI ECB guidélines,

7) The Company has adepted fnd AS 118 with madified retrespactive appraach, with effect frorn April 4, 2018, Accordingly, the comiparative periods have not béen rastated, Thera s no
impact of Ind AS 116 adoption {e the retained earnings as at April 1, 2019, The Company has recegnized-2489.37 crores as right 1o use asseats and the corresponding lease Tiability on
the date of transition i.e. April 1, 2018. Further, an amount of 124.31 crores has been reclassified from neh-currenticuitent assets to right to use assets for-prepaid operating Jease-
rentals. In the results for the quarter and aine morths ended December 37, 2019, the nature-6f expanses in respect of operating ieases has changed from lease rent in previous pericd
to-amortisalion for the sight to tse assel and finance cost for Interest.accrued on lease Yability, In respecl of leases that were clagsified as finance lease. applying Ind AS 17, an
amount of T260.20 crores has been reclassified om property, plant and equipment o right 1o use assets. There is na malenal impatt on loss after tax and.earnings per share for the
guarter and nine months ended December 21, 2019, onadoption of Ind AS 116,

8) The-Sté&utcry Auditers have carried an audit of the a2bove'resulis for tHe guarter and nine months ended December 31, 2019 and have issued an Lrimodified opinion on the same,

Guenter Butsghek

Mumbai, January 30, 2020 CEQ anti Managing Dirgctor




