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{Xin crores)

- BTATEMENT OF STANDALONE AUDITED FINANGIAL RESULTS FOR.THE QUARTER.AND YEAR ENDED MARCH 31, 2018

Quarter endsd’ Year ended
Particiars Karch.31;. i Decembier 31, Marchi 31, March 31, _March 31,
: 2018 2017 2017 2018 2057
{Rafer note 9) {Refer note 93,
.. |Revenue from operations (refer note 2). 19,779.32 16,089.33 15,080 56 59,624.69 49,054:49
it jOther Income 677.02, 96.82 115.28 1,557.60 981.06
Itl.. {Total Incomie (1+1} 20,456,34 16,186,15 15,195.85 61,182.29 £0,035.55
V. [Exponses . . . . . . .
{a) - Gost of materials cansumed 12,110.29 10,269.48 7.6882.20 37,0800.45 27,631.85
{b) Purchases of products for sate 4,556.18 1,360.23 1,109.10 A762.41 304507
{€) Changes in‘inventories of finished goods, work-in-progress and protucts far sale - 507.18 153.73 78089 842,08 {252,14)
(d} Excise duly trefer ficte 3) - - 4/506.42 793,28 473515
{e) Employee behefits expense 1,102.60 583.51 983:04 3,965.73 3,784,385
{f) Finance costs 448.43 495.08 440,28 1;744.43° 1,560.07
(g) Foreign exchange (gain)iéss (het) 95.38 {143,34) (266.25) 17.14 (252.78)
{h) Depreclation and-amortisation expense 856.17 78850 819,25 3,101:83. 3,087.12
{H ‘Product development/engineeriig expenses. 151.80 136.65 191.47 474,98 454,48
{I} Other expenses ' 3,387,465 .2,112.08 2,669.87 9,234.97 8,335.90-
(k) Amiunt cagitaliséd (246,45} {221.81) {231.43) {865,08) {941,80)
Total expenses {Iv] 19;966,14 15,942.09 15,694.54 61,162.55 52,050.11
V. |Profit{loss) before pxeoptional items.and tax {I-IV) 488.20. 24406 {498,59) 19,74 {2,014.56)
W Exceplior]al-_'flems-
{(8) 'Provislon for [mpairment of investmient Irf @ subsidiary - - 7317 - 123.17.
(b} Employee saparstion cost. _ _ {1.05) 473 B7.20 368 67.51
{c) Provision forimpairment of capital work-in-progress and intanglbles under i :
development 062:98 - - 96208 -
@ Others - - 147.93. . 14793
VI |Prifitfioss) before tax (V-VI {473.73) 233,43 {788.99) {sd682}}  (2,353.27)
WIil| Tax expensel{credit) {net) ' o
{8} Currentta 3600 35.65 21.96 2263 5706
(o) Deferrad tax: {9.79) {(1.94 {300 {470 18.27.
Total tax expensel{credit) (net) 26.11 27.74 18.94 B7.93 ?_E'.B::f'
IX. {Profit{loss) for the periodiyear from continuing operatiens {VIL-VIII} {499.94) 211.59 {806.93) {1,634.85) {2,428.50)
X. |Other comprehensive income/lass): '
{A) (i} tems that will not b retlassifid ta profit or loss _ {56.57) 3865 89.71 62.28 g2.08
) Income tax texpenseycradit rataling to-tems that will nat be reclassified fo
. profitor loss (3.86) (1.00) {16,603 {8.27} 3,12
{B} 6} flems that will be reclassified to profit or oss - pains/(losses) 134.38) 42,72 636 {19.56} '23.32
) Iicome tak (expenselierédit relating o ilems that will be reclassiied to )
profit or loss o 11.90 {14.78) {2:20 £.77 {8:07)
Total ather comprahensive incomef{ioss) {82.91 65.59 77.27 4322 94,21
X1. |Total comprehensive incomef{foss) for the pariodiyear (IX+X) {582.85) 277.18 {728.66) (591,53 {2,336.39)
Xl |Palid-up equity snare capital (face value of =2 each) §79:22 875,22 87922 679.22  B79.22
Xt {Reserves exciuding revaluation reserve 19,481.76 20,482.39
Xi/{Eamings per share (EPS) '
{a) Ordinaty shares (face value of ¥2 gach)
{} Basic EPS {1.47) 061 {2.37) {2.05) {7.15)
fiiy Oiluted EPS {1.47} .61 {2.37) {3405 (715
{B) A’ Ordinary shares (face vallie of 22 each) )
f) Basic EPS {1.47) 0.71 12.37) {3.05) {7.15
(i) Dliuted EPS' {1.47) 0.7 {2.37) {2.05) {7.15)
. Mot annuailsed’ )




Statement of‘Standalone Assets and Liabilifies

(¥ in crores)

As at March 31,

2018 { 2017
Audited
1. ASSETS
(1) Non-current assets _ _ _ _
(a) Propeity, plant and equipent; 18,192.52 17,897.92
(b) Capital work-in-progress 1,371.45 1,902.61
{c) Goodwill ' 99.09 | - 99.09
{d) -Other intangible assets 3;31214 2,776.71
{e) Intangibie assets under development 3,825.15 | 5,368.38
£ Investments insubsidiaries, joint ventures and assoclates 13,950.60 14,330.02
{g) Financial assets o
(i) Invesiments 31018 528,37
(iy Loans andadvances 143.98 391.46
(iiy Other financial assets 793.40 196.32
(h} Non-current tax assets. (net) 695.75 772.67
(i) Ofhér non-current assets 1,546.39 1,858.45
44,240.64 46,121.20
{2} Gurrent asséts _
(a8} Inventories 5,670.13 5,553.01
(b) Investments in subsidiaries and associates (held for sale) 681.91 -
(¢} Financial assets
() Investments 1,820.87 2,437.42
(iy Trade recelvables 3,479.81 2,128.00
(i} Cash.and cash equivalénts 546.82 228.94
(iv} Bank balances other than (i above 248.80 97.67
(¥} Loans and advances 140.27 215.96
(vi} Other financial assets 646.31 141,54
{d} Current tax assets (net) 73.88 12049
{e) Assefs classified as held-for-sale 223.33 -
(" Othercurrentassets ' 1,439.73 1,825.05
_ 14,971.66 12,757.08
TOTAL ASSETS: 59,212.30 | 58,878.28
H. EQUITY AND LIABILITIES.
Equity | | |
(8} Equity share capital 67'9_.22_ 679.22
(b) Other equity 19,491.76 20,483.39
_ ' 20,170.98 21,162.61
Liabilities _
{1} Non-current liabilities-
{a) Finangial liabilities
(i) Borrowings 13,155.91 13,686.09.
(i) Other finandial liabilities 211.28 1,130.23
(b) Provisions: 1,009.48 892.18
{c) Deferred tax ilabilities (het) 154.61 147.58
{d) -Other non-current liabilities 291.09 321,24
_ 14,822.37 16,177.32
{2} Current liabilities
(a) Financial liabilities _
{iy Borrowings 3,009.87 5,158.52
(i} Trade payables 9,411,05 7,082.95
(i} Acceptances 4,814.58 4,379.29
{iv} ‘Other financial liabilities 4,09116 2,485-._94
{b) Provisions 862,92 47717
{c) Current tax liabilities. (net) 21.77 83.68
{d} Other current liakilities 1.917.60 1.870.80
_ 24,218.95 21,538.35
TOTAL EQUITY AND LIABILITIES 59,212.30 58,678.28




Motes:
13 The above resulls were reviewed and recommended by the Autit Commitiee and approved by the Board of Direclars st its masting beld on May 23, 2018,

Consequent k& the itraducticn of Goods and Service Tax (GST) with effect from July 1. 2047, Central Exmisa, Valua Addad Tax {VATJ. etehave bean roptaced by -
-GST. In sccordance with Ind AS 18-an Revenue and Schadule il of the Cempanias Act, 2013,GST, G5T Compensation Cess, efs, are not: :nc.uded in Incame from
eperalions for ; apphc&b,e perlods. In vibw of Ihe-atoresald restructuring of indifect taxas, Income from operations for yuarter and:year endad March 31, 2018 are not

cémparahlé with the proviqus perieds. Foltawlng-additionial information is being providad to fa::"..ﬁate such comparsan:
(¥ It crores)

2

Partlculars Quarter ended Year-ended
Mtarch 31, (D ber 31, March2d- T March 31,
2018 2017 2017 2018 2017
1 lincome from operations 49.779.32 16 LAY AR 1508056 59.624.88 49 054 49
2 |Excise duty - - £1.471.50} {16814 (4 623.54)
3 |income front eperations {net of excise duty) (1-2} 19,775.32. 16,069.33 13.600.08 58,456.55 44.430.85.

%) :Other income for-the guarierand year ended March 31, 2018, includes’ diidend from sUbsidiaries of ¥ 395.08 Grorés and ¥382.28 crores (71515 crores and’
¥653.26 trores fof the guarier and year erdad March 31, 2017}, respectively.

41 The Campany is engaged rgnly i the husiness of automobile pmdu‘.ts cangisting of ai typea of cnmmemfa! and passenger vehicles including ﬂr‘ancng of the.
visticles s0d by the Cemparw These, in ‘the cuntext of indt AS-108 an Operating: Segmsnts reporting are ccns dered to cinstitte: ‘one- feporting segment .

5} The above resuts nchyde the-Company's propertionate share:of income. and expanditure jri its two Joint Operations, pamely Fata- Curr'mms Frivals LG’uted and Fiat.
india Aufomotiles Private Limited. Below ara supp! 'ementary details of Tats- Motars Limited on Stendalone basis exciuding fterest in.the aforesaid two Joint
Qperations:

i# Iz crores)
Particulaks, {uarter ended Year endad
March 31, | December 31,1  March 31, March 31,
2018 2017 217 2018 2017
neome from operstions 218,915.51 1535139 14 79080 57 ,258.60 4827397
2 |Profitffoss) before tax [675.02)} 138.30 ({8OEA3 _ (1.308.9%) {2,551 79)
3 _Profititoss) after tax (622,80} 144.58 {873,901 (1.2656:19) {2 547,231
B) The Iisted Mon-Convertitla Debentures of Tata Matars Limited on standalofe basls aggregating to 700 crores as gt March-31, 2012 are sectired by way of charge
-on cartain. assats and properties of the Company Both movable-and immovable {excluding. stock and bosk debls} and he asssi cover ihargof exceeds hundred
pereent of the principal amount of (e sdid debenkira,

71 Pursuant:to Non-Canvertibie Degentures of Tata Motors Limited being ligted, below are the datails of Tata. Motars I.,m'ted o a standalone basis gxcliding intarest in.

.Jo’nt Cperatlons pursuant to Regulation 52(4;) of the !|stng eguiations:
; Year ended March 31
Partlculars 3018 S017
| Debt service caverans ratio (ne. of imes§ [refer note {a]] -i0.14} -{0.57)
Interest sarvice-caverage fatla {ro. of tifes) frefar nobe [bi) 10.28) {1.684}
4 Deil Equity ratio [refier note fo)} .89 .85
Mt Warth [refer note {dj] {® iy crarasy 485,683.24 2080724
Caphal Redemption Reservg (& in.croras) 2:28 228
Debenture Redemption Rieserve. {2:in graves) -1,085.94 1.065:94
Eam'ngs fer.share [EPS) .
Qrdinary shares {face valus of 2 sach]
a) Basit EPS 4 {3.73)) {750}
by [Duted EPS z 3.73) 7503
B. ['A' Ordinary shares (face value of 22 gach)
{a) [Basic EPS g {3.73) {7 503
{0y |Biluted ERS =z (3.73) {7500
Formulae for caldulation of ralics, are as foilows:
raf Debl senuce. mvsraga ratig = {PmFU{Ioss} !mrn ord[nary acﬂvlt.es betare tax + interest on Lorg tem Loansh{interast an iong term Laans + Repayment ot
kang term Loans during e petiod)
(b Interest serdea-coverage catio= (Profitifloss) from ardinary actvifies befors lex + Interest an ‘Laong Serm Luaqs}.ﬂnferest an Long ferm Loans.
_ Forthe purpose of caléutation in (@) and {b).above, Ioans having original matusty of mors than 360 days are considered as Long term Loans,
{¢i Datt Equity Rato = Total DebbEquity
gt NetWorh=: Eq_u.ly sh:_i_re_capn_ai +Other soulty.
81 The investment in the' Company's subsi dlaries Tata Tethnologies Limited, TAL Manufacturing Solutlans imited ang Tata ‘Maotrs ingurance Broking and Advisory’
.Servrces itd and assciate Tatz Hitachl Cunstruf‘tlor Machlner‘,' Ccmp:!n,d Priyate Ld and the cémpany's certain assets related to defence bustness arechassified ag-
"Held for 5als” as thay meet the criteria laid aut undsr Ind A5 105:

9} Effertive Aprll 39, 2018, the Compsny completed the merger of TML Deiveilnas Ltd-(ThL Drivelines) pursuant to @ scheme of arrangemant, of merger, As THL
Drivelinas’ls a wholly owned. subsidiary of thé Cempany, the merger has bein accaunted in accardance with "Paoting of interest Method™ laid down by Appandix C of
indbart Accadnting Stardard 103 (Ind AS 103}: (Busifiess combinations of entities under common coptrall, fotifiéd under the Companies Act, 2013,

Ascordingly, all assets, llabilities and résenmes of TIL DI‘IVEJ;-'!ES have been recorded in the bocks of. agcaunt of the \.Ornpan v-at their existing carrying amuunts and ify
the sime form. To the édtent that thera ard: Inter-campany Ecars advances, deposm halan:es ar Uther obi iRatlons as hetween TML Drivedings and tha Campan.,
have heen eiimrnated The dlf‘eren-.E, batwiein the mvastments held by tha Compan\' LR aII assets liablitiss and resErvas; oFTML Drivelings, has. been debited to
capital reserve.
) _Comb_a_ra’twe. acenunting paried presian:e_d inthe financia! stataments uf the Company has been restated for the atcounting itnpactaf the marger, as stated above, as
i the marger had.occurred-from the beginning of the comparstive pericd in the financial statements Le, April 1, 2015
0, E:x_'cggtiqnai detiit of T 952.98 crores- iz related to pro_\_r'lslnn fbr'-impaifrrie_'nt ot certain capital wirtk-Ipregrass and litangibles Gnder deir.elbpment_, The comrpany
Fevigwed protfuct development programs and capital work-in-progrees and eonsequantly providied for impairment during the quarter ended Karch 31, 2018
111 The figires:for the quarter erded March 31, 018 aid the correapcnd g quarter:endad in the previes year ss reparted if these stantalone. firanciat resuits are the'

‘balansing figures betwaen audlted ﬁrgures i respect of full finariciat year and the published year ta date Fgurss up to the =nd of the third quarter 4 the relevant
Plnancml year, as adjusted to'give afféct to the ichermie of merger dxplained in nate 5

12} The Statutory Audticrs have carried out an sudit of the above results for the yearentded harch 31, 20t8-and bave issuad an.unmedified spinien .'! the sams,

] ) _ i Ghgnter Butschel
Nambai, May 23, 2018 CED and Madgging (irsctoy




