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{® In crores)

STATEMENT OF STANDALONE AUDITED FINANGCIAL RESUL TS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

Quarter endad Year ended
Particulars March 31, | December31,| March:31, March 31, March 31,
2019 2018 2018 2019 2018
), |Revenuefrom operations . Audited
{a) Revenue (rafer nota 2) 18,428.60 16,099.82 19,071.43 68,764.88 58,234.33
{t) Other operating revenue (refer note 11) 132.81 107.85 102,03 437.88- 455,48
Totai Revenue from operations (a)+(b) 18,561.41 16,207.67 19,173.46 69,202.76 58,689.81
ll. |Otherincome {includes Government granis) (refer note 3 and 14) 419.80 26840 1.282.68 2,554.86 249248
Hl. |Total iIncome {i+1) . 18,981,2% 16477.07 20,456,234 71,757.42 61,182.2%
V. |Expenses
(a}) Cost of materials consumed 10,288,892 10,449,568 12,110.28 43,145.77 3708045
(b} Purchases of products for sale 2,016.59 1,520.47 1,556.18 6,122.32 476241
{c) Changes in inventories of finished goods, work-in-progress and products for safe 1,504.59 (149.62) 507,19 144.89 ‘B42.05
(d) Excise duty - - - . 793.28
{e) Employee benefits expense 1,134,687 1.060.11 1,103.60 4,273.10 3,866.73
{fy Finance costs 38914 468,08 446.43 1,783.57 1,744.43
{g) Fareign exchange {(gainyfloss (net) [77.76) (203.32) 985,38 215.22 17.14
{h) Depreciation and amortisation expense 872.61. 766.83 856,17 3,008.64 3,101.89
{} Product development/engineering expenses 242.92 120,22 151.80- 571.76 474,98
{) Other expenses 2,686.32 213494 3,387 46 9,680.48 0,234.27
{K) Amount transferred to capial and cther accounts (32297} (237.31) (246.46) {1,093.11) {B855.08)
Total expenses IV} 18,634.03 15,929.95 19,968.14 69,155.42 51,162.55
V.- |Profiti{loss) before exceptional items and tax (HI-V) 34718 547.11 488,20 2,602.00 19.74
Vi {Exceptionat items
{a) Employee separation cosl 0.09 414 (1.05) 4,23 368
B write offfprovision of capital work-in-progress and intangitles under devefopment (net} 83.40 54,05 952.08 18066 953.98
tcy Provision for impairment of investmends in sabsidlary companies 241.86 - < 241.86 -
{d} Profit on sala of investment in & subsidiary company {refer nota 8) {332,85) - N (332,95) -
(e) Others (refer note 5) 108,27 - - 108.27 -
V. [Profiti{loss) bafore tax (V-V} 265.51 S18.92 [4'.'3'.7’3) 2,398.93 {846.92)
VIIt.i Tax expensel{credit) (net) '
{a} Current tax (including Minfrum Alternate Tax) 106.47 (82.01) 36.00 29466 92.63
{b) Deferred tax 52.85 (6.69) {9.79) 8367 (470)
Total tax expensesf{credi) (net) ' 159.32 (98.70) 2821 378.33 57.93
iX. |Profitiloss) for the periodiyear from continuing operatiens (VI-VIll) 106,19 617.62 {499.94) 2,020.60 [%,034.85)
¥. |Other comprehensive incomal{lass): )
(A) -}y items that will net be reclassified ta profit or loss (25.75) (38.07) {56.57) {11.71) 62,28
(i) Income tax (expense)/credit relaling o items that will nat be reclassified to-
profif or loss 18,62 {1.50% (3.85) 18.07 (8.27)
(B} (i} ltems that will be reclassified to profit or loss {18.33) 20,58 (34.38} {45.72) (18.56)
(i) Income tax (expense)/credit relaling to fems that will be reclassified to
profit or loss 6.40 {10,32) 11,80 1592 877
Total other comprehensive Income/{loss) {19.05) {20.24) (82.91) (23.43) 43.22
XI. [Total comprehensiva income/{loss} for the periadfyear (IX+X} 87.14 597.28 {582.85) 1,987.17 1991.63)
Kli. pPaid-up equity share capital {face vaiue of T2 each) 879,22 679.22 879.22 679.22 679,22
Xl [Reserves excluding revaluation reserve 21,483.30 19,491.76
XV [Earnings per share (EPS)
{a) Ordinary shares {face value of 22 each}
{i) BasicEPS 4 0.30 1.80 {147} 594 {3,05)
(i} Diluted EPS z 0.30 1.80 {1.47} 5.94 {3.05)
{b} ‘A’ Ordinary shares {face value of €2 each}
{iy BasicEP3 4 0.40 1.90 {1:47) 6.04 (3.05)
{i} Diluted EFS z 0.40 1.90 {1.47} 6.04 (3.08)
Not annualised




Statement of Standalone Assets and Liabilities

(% in crores})

As at Warch 31,

2019 | 2018
Audited
[, ASSETS
(1) Non-current assets
{a) Property, plant and equipment 18,316.61 18,192.52
{b) Capital work-in-progress 2,148.95 1,.371.45
{c} Goodwill 99.09 99.08
{d) Other intangible assets 3,871.13 3,312.14
{e} Intangible assets under development 4,139.63 3,825.15
(f) Investments in subsidiaries, joint ventures and assotiates 14,770.81 13,950.60
{(g) Financial assets
i) Invesiments £63.38 310.19
(it Loans and advances 143.13 143.96
(iti) Other financiaj assets 994.39 793.40
(h) Non-current tax assets {net) 716.30 695.75
(i) Other non-current assets 1,819.90 1,546.39
47,680.33 44,240.64
(2). Current assets
{a) Inventories 4,662.00 567013
{b) Investments in subsidiaries and associates (held for sale) 257.81 681.91
(c) Financial assets
(i) Investments 1,176.37 1,820.87
(i) Trade receivables 3,250.64 3,479.81
(i} Cash and cash eguivalents 487.40 546,82
{(iv) Bank balances other than {iii) above 819.21 248.60
(v) Loans and advances 200.08 140.27
(vi} Other financial assets 1,279.68 646.31
{d) Current tax assets (net) - 73.88
{e) Assets classified as held-for-sale 162.24 223.33
{fi Other current assets 934,87 1,439.73
13,229.30 14,971.66
TOTAL ASSETS 60,909.63 59,212.30
1. EQUITY AND LIABILITIES
Equity
{a) Equity share capital 679.22 679.22
{b) Other equity 21,483.30 19,491.76
' 22,162.52 20,170.98
Liabiiities
(1) Non-current liabilities
{a) Financial liabilities
(i) Borrowings 13,919.81 13,155.91
~ {iiy Other financial liabilities 180.80 211.28
{b) Provisions 1,281.59 1,009.48
{c) Deferred tax liabilities {net) 205.86 154.61
{d) Other non-current liakilities 218.24 291.09
15,806.30 14,822.37
{2) Current liabilities
{a) Financial liabilities
(i) Borrowings 3,817.72 3,089.87
(i) Trade payables
{a) Total outstanding dues-of micro and smali enterprises 126.96 141.59
(b} Total outstanding dues of creditors other than micro and small enterprises 10,281.87 0,769.46
{ifi) Acceptances 3,003.28 4,814.58
{iv) Other financial liabilities 2,237.98 4,091.16
{b) Provisions- 1,148.69 862.92
{c} Current tax liabilities {net) 78.30 21.77
{d) ‘Other current liabilities 2,356.01 1,817.60
_ _ 22,940.81 24,218.95
TOTAL EQUITY AND LIABILITIES 60,909.63 59,212.30




Segmant wise Revenue, Results, Assets and Liablities

The Company primarily operates in The autometive segment. The automotiva segment includes all activities refating to devalopment, design, manufaciure, assembly and sale of vehicies, as well
as sals of related pants and accessories, The Company's products mainly include commercial vehicles and passenger vehicles.

A core iniliative of the Company was the impler of the Organization Effecliveness (OE) program, a sirategic program designed to gvsrpaui and tran§f9rm me’Compa_lny.-Thn Company
elieves that this recrganisation will improve speed, agility and simplichy within dur business units, and enable: strong fuqﬂional leadership. improved de_casmn—m_akmg, quicker Te5ponse 1o
changing market ¢onditions and elear accountability.Pursuant to the ¢hanges implemanted as a resull of the OE pragram, the Company h_as drawn separate shrategies fgr g_amr_nerr,!al vehxc?es_
and passenger vehicles from Fiscal 2048, Consequent 1o these-changes, the' Company will have Cammercial Vehicles and Passenger Vehicles as reporting segments. This segmant infarmaticn

s

provided to and reviewed by Chisf Oparating Decisian Maker (CODM).

The rep segment for the. comesponding pravious pericds teperied has been chariged to make them comparable..
’ (¥ in erares)
Quartar endad Year endad
Particulars March 31; December 31,1 March 31, Rarch 31,
2019 2013 2018
A, {Segment Revenue
Revenue from cperations
1. {Commerclat Vehicles 14,496.06 12,708.82 44,445.33 54,036.54 44,875.54
II. | Passanger Vehicles 4,042.50 347025 4.693.30 15,052.20 13,644.58
il Corpui'a!e.'Unaqu:abIé 22,45 2660 34,83 113.92 169.69
Total Segment Revenue 18,561.41 16,207.67 19,173.46 £9,202.76 58,689.581
Less: Inter segment revenus - - - = bl
Revenue from cperations 18,661.41 16,207.67 19,173.46 68,202.76 5E,689.81 ]
B. | Sagment rasultz baforo other income {axciuding in:nnlh‘mn). financa costs, foraign
exchange gain/floss) (net), axceptional items and tax ;
i. {Commercial Vehiclas 1,012.38 1.082.8% 1,357.68 4,423.50 347429
II. {Passenger Vehicles {461.29) (327 .94} (877.20) {1,396.08) {2,985.1%)
Ili.}Corporate/Unaiiocable {140.58) (76.45) {B7.48) {349.92) (265.45)
Teta) Sogment results 330.51 678.52 -353.00 2,677.50 223.71
Less: inter segment eliminations “ - - - ~
Net Segment resuita 39051 §78.52 35300 2,677.50 223,71
AddiLess) | Cther income {excluding intenlives) 26B.05 133,35 B77.01 1,832 1,557.60
AddXLess) : Financa cosis {389.14) {468.08) {446.43) {1,793.57) (1.744.43)
Addi{Less) ; Foreign exchange gain/(loss) (net) .76 203.32 {(95.38) {215.22) {37.14)
Addf{Less) ; Exceptional Ttarms
~Commercial Vehicles (172.72) {2.79) {161.93) {175.51) {15E.66}
.~Passenger Vehicles {0.02) (24.81) {800.00) (118.04) 800.00)
Corporate/Unatlosable 91.07 {0, 59) - 90.48 -
Total Profiti{l.oss) bafore tax 265,51 518.92 [473.732 2,32!;&3 !946.92!
Ag at
BDacember 31, As at March 31,
2018 2019 2048
C.|Segment Assets
i |Commerciai Vehicles 24,598.40 22,247.03 23.053.79
il. |Passenger Vehiclas 17,323.30 17,650.27 16,336.60
I, | Cerporate/Unaliocable 20,031.20 20,850.99° 19,585.58
-Totak . . 61,953,550 §0,747.29 58,985.97
IV.jAssels classified as held for sale 26011 162.24 222133
Yotal Assats 6221361 60,909.63 58.212.30
D.|Segment Liabilities
1. |Commerciat Vehicles 12,382.67 14,327.47 13,176.50
Ii. | Passenger Vefiicles 3,065.68 3,477.23 3,845.67
i1, | Corporate/Unaliocable 2467428 20,942.41 22019.15
Total Liabilitias 40,127.84 38, 747.11 38,041.32

Notes:
15 The above resuils wera Taviewed znd recommented by the Audit Committes and-appraved by the Beard of Directors af its meeting held on May 20, 2019,

2

Gt 3 {6 1he introd

of Goods and Service Tax (GST} with effect from July- 1, 2017, Ceniial Excise, Valug Added Tax (VAT), etc haye been replaced by GST -In accondance wilk

Ind AS 18/ind AS 115 on Revenue/Revenue from contracts wilh cusiomers’ and Schedute-lll of the Companies Act, 2013, GST, GST Compensation Cess, ele. are not included in Reévenue
from operafions for applicable periods. In view of the- gforesaid restruciuring of indirect laxes, Revenue from aperations for the year ended March 31, 2019 is mot comparable with the
corresponding previous period, Following additional iafermation i being provided 1o facifiate such comparison;

(¥ in crores}
Particulars Quarter ended Yoar ended
March 31, Docembar 31, Maroh 31, March 31,
209 918 Z018 019 Z018
’ L Revenue from aperations 18,561.41 16,207.67 35,173.46 69,202,768 58,669.81
2 |Excise duly - - - - {1,168.14)
{ 3 [Revenue tiom operations {nat of excise duty} {1-2} 18,5641 16,207.67 19,173.46 69,202.76 §7,521.67
3) Other incame includes:
{¥ in crores)
Particulars Quartar ended Yaar endad
March 31, Dacomber 31, March 31, March 31,
2019 2018 2018 2019 | 2018
Dividand from subsidiaries 160.03 15.1% 395.06 1,500.37 I 552.29,
4) The above resuls include the Company's proportionate share of income and expenditure in its two Joini Operations; namely Tata Cummins Private Limited and Fiat India Autamehiles Privaie
Limited. Below are suppiementary detalls of Tata Motors Limited on standalone’basis excluding interest in the aferesaid two Joint Operations:
{€ In crores}
Particulars Quarier ended Yoar ended
March 31, December 31, March 31, March 31,
2019 2018 2018 2018 2013
1 {Revanue from o 18 18,188.28 15,686.92 18,384.12, 67,511.07| 58,632.20
2 IPmﬁUEtoss; bolora tax 204.68 433.49 (675,024 2,4208.78 1,308 83
3 | Profit/foss} after tax 106.43 968.08) (622.80) 1,903.84 {1,265, 9]




§) ‘The Company has entered into an agreement for transfer of its Defence undertaking, which had a vasue.lof % 209.27 croves as at December 31, 20_1; ln‘ 'igasﬂd:gllica:
Systems Ltd {transferee company), for an upifont consideration of ¥100 crores and a. fulure conslderation of 3% of lhe_s revanue gene.rated from identified Specialize:
Defencd Projecis far upte 15 years from the financial year ended FY 2020.subject to a maximum of 1,750 crares. The future consmderg'lm_n of 3% of revenue depends on
future revenue 1o be generated from the said projects by ihé transferep company. On account of the same, the Company has recogn_tzed a provls.!on_o! _!J 09,27 crorc__as..l
which may get reversed in fiture once: projects-stan getting executed from FY 2020 cnwards. The-assels refated to defence undertaking are classified as "Heid for Sale
as they. mee! the criteria laid out under Ind AS 105,

6} During the year ended March 31, 2019, the Company has sold investment in TAL Manufactizing Solutions Limited to-Tata Advanced Systems Ltd {TASL).

7y “The investment in the Company's subsidiary Tala Motors Insurance Broking and Advisery Services Ltd and assoclate Tata Hitachi Construction Machinery Company
Private Ltd and the Company's certain assets related 1o defence business are classified as “Held for Sate” as they meet the criterfa laid out under ind AS 108, Gl.ven lhe
detay iri completing ihe sale, the Company has reassessed the position on “Held for Sala” for the ifvestment in the Company's subsidiary Tata Technolegies Lid:
Agcordingly, the Company concluded that these investments no longer meets the crileria of *Held for Sale” as per Ind AS 105.

8) ‘The:listed Non-Convertible Debentures of Tata Mofors Limited ori standalone basis aggregating to £200.00 crores as at March 31, 2019 are secired by way of charge
on certain assets and properties of the Company; bath movable and immovable (excluding stock and book debts) and the asset cover thereof exceeds hundred percent
of the principal amount of the said debenture.

8y Pursuant io Non-Convertible Debentures of Tata Motors Limited being listed, befow afe Ihe details of Tata Motors Limited on a slandafone basis exciuding interest in Joint
Operations pursuant {o Regulation-52(4) of the lisling regulations:
Year ended March 31,
Particulars 2019 2018

Debt service coverage ratio (no. of times) [refer note {a)} 0.67 {0.14}
interest service coverage ratio (no. of times) {refer note (k)] 2.95 {0.20)
Debt Equily ratio [refer note.(c)] 0.83 0.89
Nel Worth [refer note {d}] {¥ in crares) 21,558.50 19,683.23
Capital Rademption Reserve {2 in-crores) 2.28 2.28
Debenture Redemption Reserve {Z In crores) 1,085.94 1,085,904
Earnings per share {(EPS)
A, Ordinary shares (face value of €2 each)
(a) |Basic EPS 2 5.58 (3.73) |
(b} |Diuted EPS T 5.59 (3.73)
B.  |'A’ Ordinary shares (face value of ¥2 each)
{3} _|Basic EPS k4 5.68 {3.73)
(b} iDiluted EPS ¥ 5.69 {3.73)
Formulae for calculation of ratios are as follows:

{a) Debt service coverage ratio = (Profit/{loss) from ordinary activities before tax + Interest on Long term Loans)/{interest an Long term Loans + Repayment of Long

~ term Loans.during lhe period} .
{b) Interest service coverage ratio = (Profit/{loss) from ordinary activities before fax + interest on Long term Loans)nterest on Long term Loans.
For the purpose of calculation in (a) and (b} above, Ioans having eriginal maturity of more than 360 days are considered as Long term Loans,

{c) Debt Equity Ratio = Total DeblUEquity

{d)  Net Worth = Equily share capital + Qther equily

10y ‘Ind AS 115 <Revenue from Contracts with Customers
The Company adapted Ind AS 115 with a modified retrospective approach, The figures for the comparative periods has nol been restated. There is no impact of Ind AS
115 adoplion to the relained eamings as at April 1, 2018, Certain payouts made fo'dealers such as Infrastructure support are now lreated as vagable components of
consideration and have therefora In accordance with Ind AS 315, has been recognised as revenue deductions for the quarers ended December 31, 2018, March 31,
21119 and for the year énded March 31, 2018,

11) Consequent to clarifications published by the Institute-of Charlered Accountants of India dufing the year ended March 31, 2019; varlous Government Grants (incentives)
have been seported as “Other Income”. Previously, these wete reported as "Cthér Operating Revenue™ in the results. The change- is retrospectively- applied by
reclassifying the previous periods to conform to current petiod's presentation and is not considered material to the Company's prior pefiods” published results.

12) ‘The figures for ihe quartér ended March 31, 2018 and 2018 reprasent the difference belween the audited figures in respect of full financial years and the published figures

for the. nine months ended December 3t, 2018 and December-31, 2017, respactively.

13) The Staluwiory Audifors have carried out an audif of the abave resulls for the yearended March 31, 2019 and have Issued an unmedified opinfon on th
(%y fs Lpited

Murbai, May 20, 2019 CEOC hnd [ rector
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