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(₹ in crores)
As at June 30, As at March 31,

Notes 2017 2017
I. ASSETS

(1) NON-CURRENT ASSETS
(a) Property, plant and equipment 3 17,934.91                   17,364.77                        
(b) Capital work-in-progress 1,638.52                      1,870.93                          
(c) Goodwill 99.09                           99.09                               
(d) Other intangible assets 4 2,905.50                      2,773.69                          
(e) Intangible assets under development 5,447.52                      5,366.03                          
(f) Investments in subsidiaries, joint ventures and associates 5 14,687.99                   14,778.87                        
(g) Financial assets

(i) Investments 7 556.37                         528.37                             
(ii) Loans and advances 9 424.11                         389.61                             
(iii) Other financial assets 11 200.54                         196.32                             

(h) Non-current tax assets (net) 746.50                         724.58                             
(i) Other non-current assets 13 1,652.44                      1,856.28                          

46,293.49                   45,948.54                        
(2) CURRENT ASSETS

(a) Inventories 15 6,525.08                      5,504.42                          
(b) Investments in subsidiaries (held for sale) 6 90.88                           -                                    
(c) Financial assets

(i) Investments 8 2,191.94                      2,400.92                          
(ii) Trade receivables 16 2,166.82                      2,128.00                          
(iii) Cash and cash equivalents 18 240.49                         188.39                             
(iv) Bank balances other than (iii) above 19 55.79                           97.67                               
(v) Loans and advances 10 226.05                         231.35                             
(vi) Other financial assets 12 78.51                           100.76                             

(d) Current tax assets (net) 0.03                              129.49                             
(e) Other current assets 14 1,877.87                      1,807.06                          

13,453.46                   12,588.06                        
TOTAL ASSETS 59,746.95                   58,536.60                        

II. EQUITY AND LIABILITIES
EQUITY  
(a) Equity share capital 20 679.22                         679.22                             
(b) Other equity 19,681.59                   20,129.93                        

20,360.81                   20,809.15                        
LIABILITIES
(1) NON-CURRENT LIABILITIES

(a) Financial liabilities
(i) Borrowings 21 14,207.94                   13,686.09                        
(ii) Other financial liabilities 23 1,055.13                      1,123.66                          

(b) Provisions 25 851.06                         850.71                             
(c) Deferred tax liabilities (net) 85.92                           97.95                               
(d) Other non-current liabilities 27 350.76                         321.24                             

16,550.81                   16,079.65                        
(2) CURRENT LIABILITIES

(a) Financial liabilities
(i) Borrowings 22 8,243.83                      5,375.52                          
(ii) Trade payables 6,662.35                      7,015.21                          
(iii) Acceptances 3,722.05                      4,379.29                          
(iv) Other financial liabilities 24 2,127.24                      2,465.14                          

(b) Provisions 26 452.39                         467.98                             
(c) Current tax liabilities (net) 29.39                           80.64                               
(d) Other current liabilities 28 1,598.08                      1,864.02                          

22,835.33                   21,647.80                        
TOTAL EQUITY AND LIABILITIES 59,746.95                   58,536.60                        

For and on behalf of the Board
In terms of our report attached 

For DELOITTE HASKINS & SELLS LLP C RAMAKRISHNAN
Chartered Accountants Group Chief Financial Officer

B P SHROFF H K SETHNA
Partner Company Secretary

Mumbai, August 9, 2017 Mumbai, August 9, 2017

TATA MOTORS LIMITED
Condensed Balance Sheet

S BORWANKAR
ED & Chief Operating Officer

GUENTER BUTSCHEK
CEO & Managing Director

See accompanying notes to condensed financial statements

F-1



16

(₹ in crores)

Particulars Notes 2017
I. Income from operations 29 10,375.32        11,434.91        
II. Other Income 30 639.93             624.55             
III. 11,015.25        12,059.46        
IV. Expenses

(a) 6,050.71          6,783.85          
(b) 851.40             938.83             
(c) Changes in inventories of finished goods, work-in-progress and products for sale (481.90)            (836.16)            
(d) Excise duty 1,280.98          1,145.19          
(e) Employee benefits expense 31 888.57             898.94             
(f) Finance costs 32 367.83             349.13             
(g) Foreign exchange (gain)/loss (net) (7.95)                78.82                
(h) Depreciation and amortisation expense 674.78             712.24             
(i) Product development/Engineering expenses 75.24               116.17             
(j) Other expenses 33 1,991.32          2,081.35          
(k) Amount capitalised (208.88)            (246.77)            

11,482.10        12,021.59        
V. Profit/(loss) before tax (III-IV) (466.85)            37.87                
VI. Tax expense/(credit) (net)

(a) Current tax 6.65                  1.77                  
(b) Deferred tax (6.45)                10.35                

Total tax expense/(credit) 0.20                  12.12                
VII. Profit/(loss) for the period from continuing operations (V-VI) (467.05)            25.75                
VIII. Other comprehensive income/(loss):

(A) (i)  Items that will not be reclassified to profit and loss:
(a) 5.11                  1.28                  
(b) 28.00               1.40                  

(ii) (1.76)                (0.55)                 
(B) (i)  Items that will be reclassified to profit or loss - gains and (losses) in cash flow hedges (19.32)              (5.64)                 

(ii) 6.68                  1.96                  
Total other comprehensive income/(loss), net of taxes 18.71               (1.55)                 

IX. Total comprehensive income/(loss) for the period (VII+VIII) (448.34)            24.20                

X. Earnings per equity share (EPS) 35
(A) Ordinary shares (face value of ₹ 2 each) :

(i) ₹ (1.38)                0.06                  
(ii) ₹ (1.38)                0.06                  

(B) ‘A’ Ordinary shares (face value of ₹ 2 each) :
(i) ₹ (1.38)                0.16                  
(ii) ₹ (1.38)                0.16                  

See accompanying notes to condensed financial statements For and on behalf of the Board

In terms of our report attached 
For DELOITTE HASKINS & SELLS LLP C RAMAKRISHNAN
Chartered Accountants Group Chief Financial Officer

B P SHROFF H K SETHNA
Partner Company Secretary

Mumbai, August 9, 2017 Mumbai, August 9, 2017

Income tax (expense)/credit relating to items that will not be reclassified to profit or loss

Income tax (expense)/credit relating to items that will be reclassified to profit or loss

Remeasurement gains and (losses) on defined benefit obligations (net)
Equity instruments fair value through other comprehensive income

TATA MOTORS LIMITED
Condensed Statement of Profit and Loss

Quarter ended June 30,
2016

Cost of materials consumed

Total Expenses (IV)

GUENTER BUTSCHEK

S BORWANKAR

CEO & Managing Director

ED & Chief Operating Officer

Purchases of products for sale

Total Income (I+II)

Basic
Diluted

Basic
Diluted
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(₹ in crores)

2017 2016
Cash flows from operating activities:
Profit/(loss) after tax (467.05)                    25.75                        
Adjustments for:
Depreciation and amortization expense 674.78                     712.24                      
Allowances for trade and other receivables 22.39                       40.49                        
Inventory write down/(write back) 84.89                       (25.38)                       
Loss on sale of assets (net) (including assets scrapped / written off) 5.34                         (1.00)                         
Profit on sale of investments at FVTPL (net) (20.57)                      (11.56)                       
Marked-to-market on investments measured at Fair value through profit or loss (1.94)                        (13.19)                       
Tax expense 0.20                         12.12                        
Interest/dividend (net) (249.59)                    (250.67)                     
Foreign exchange (gain)/loss (net) (31.02)                      116.61                      

484.48                     579.66                      
Cash flows from operating activities before changes in following assets and liabilities 17.43                       605.41                      

(61.22)                      23.07                        
(47.75)                      4.94                          

(105.82)                    (20.64)                       
(1,105.55)                (1,142.47)                 
(1,010.28)                (808.85)                     

(305.22)                    (239.51)                     
(258.51)                    (671.48)                     

(12.33)                      (7.06)                         
(2,889.25)                (2,256.59)                 

49.63                       (20.77)                       
(2,839.62)                (2,277.36)                 

Cash flows from investing activities:

(294.12)                    (567.73)                     
Payments for other intangible assets (380.67)                    (283.76)                     

3.94                         2.14                          
231.50                     (264.99)                     

-                           (81.12)                       
20.00                       7.00                          

Loans to subsidiary companies -                           (0.07)                         
-                           (44.99)                       

41.90                       242.08                      
35.67                       33.04                        

582.28                     566.96                      
240.50                     (391.44)                     

Cash flows from financing activities
622.16                     829.88                      

(273.84)                    (780.80)                     
3,455.44                  1,372.58                   

(1,419.76)                -                            
821.98                     1,966.26                   

(554.55)                    (542.88)                     
2,651.43                  2,845.04                   

52.31                       176.24                      

188.39                     427.07                      
(0.21)                        0.79                          

240.49                    604.10                    

Non-cash transactions:
454.20                    480.50                    

Increase / (decrease) in liabilities arising from financing activities on account of non-cash transactions :
Exchange differences (20.61)                    88.40                      
Amortization / effective interest rate adjustments of borrowings 18.38                      69.79                      

In terms of our report attached For and on behalf of the Board

For DELOITTE HASKINS & SELLS LLP C RAMAKRISHNAN GUENTER BUTSCHEK
Chartered Accountants Group Chief Financial Officer CEO & Managing Director

B P SHROFF H K SETHNA S BORWANKAR
Partner Company Secretary ED & Chief Operating Officer

Mumbai, August 9, 2017 Mumbai, August 9, 2017

Liability towards property, plant and equipment and other intangible assets
purchased on credit/deferred credit 

Repayment of long-term borrowings
Proceeds from short-term borrowings
Repayment of short-term borrowings
Net change in other short-term borrowings (with maturity up to three months) 
Interest paid [including discounting charges paid, ₹79.75 crores (June 30, 2016  ₹84.72 crores)]
Net cash from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents as at April 1, (opening balance) 
Exchange fluctuation on foreign currency bank balances

Cash and cash equivalents as at June 30, (closing balance) 

Proceeds from long-term borrowings 

(Increase)/Decrease in short term inter corporate deposit

Deposits/restricted deposits with banks
Realisation of deposits/restricted deposits with banks
Interest received
Dividend received
Net cash from / (used in) investing activities

Provisions
Cash generated from operations
Income taxes credit/(paid) (net)
Net cash from operating activities

Payments for property, plant and equipments

Proceeds from sale of property, plant and equipments
Investments in Mutual Fund (purchased)/sold (net) 
Investments in subsidiary companies

Other financial liabilities

Quarter ended June 30,

Trade receivables
Loans and advances and other financial assets
Other current and non-current assets
Inventories
Trade payables and acceptances
Other current and non-current liabilities

TATA MOTORS LIMITED
Condensed Cash Flow Statement for the period ended June 30, 2017
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A. Equity Share Capital (₹ in crores)
 Equity Share 

Capital 
Balance as at April 1, 2017 679.22            

-                  
Balance as at June 30, 2017 679.22            

B. Other Equity (₹ in crores)

Equity 
instruments 
through OCI

Hedging 
reserve

Cost of 
hedging 
reserve

Balance as at April 1, 2017 19,213.93      2.28                1,085.94       (167.74)        (27.12)              11.26        11.38        20,129.93    
Profit/(loss) for the period -                  -                  -                (467.05)        -                    -            -            (467.05)        
Other comprehensive income /(loss) for the period -                  -                  -                3.35              28.00                (8.68)         (3.96)        18.71           
Total comprehensive income/(loss) for the period -                  -                  -                (463.70)        28.00                (8.68)         (3.96)        (448.34)        

Balance as at June 30, 2017 19,213.93      2.28                1,085.94       (631.44)        0.88                  2.58          7.42          19,681.59    

See accompanying notes to condensed financial statements For and on behalf of the Board

In terms of our report attached 
For DELOITTE HASKINS & SELLS LLP C RAMAKRISHNAN GUENTER BUTSCHEK
Chartered Accountants Group Chief Financial Officer CEO & Managing Director

B P SHROFF H K SETHNA S BORWANKAR
Partner Company Secretary ED & Chief Operating Officer

Mumbai, August 9, 2017 Mumbai, August 9, 2017

Particulars

Securities 
premium 
account

Capital 
redemption 

reserve

Debenture 
redemption 

reserve

Retained 
earnings

Other components of equity
Total other 

equity

TATA MOTORS LIMITED

 Particulars 

Proceeds from issue of shares

Statement of Changes in Equity for the period ended June 30, 2017
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A. Equity Share Capital

(₹ in crores)

Equity Share 
Capital

Balance as at April 1, 2016 679.18              
Proceeds from issue of shares -                     
Balance as at June 30, 2016 679.18              

B. Other Equity
(₹ in crores)

Equity 
instruments 
through OCI

Hedging 
reserve

Cost of 
hedging 
reserve

19,209.42         2.28                  1,042.15        2,422.65       (100.96)            7.39            -              22,582.93              
-                     -                    -                  25.75             -                   -              -              25.75                     
-                     -                    -                  0.73               1.40                 (3.68)           -              (1.55)                      
-                     -                    -                  26.48             1.40                 (3.68)           -              24.20                     

19,209.42         2.28                  1,042.15        2,449.13       (99.56)              3.71            -              22,607.12              

See accompanying notes to financial statements For and on behalf of the Board

In terms of our report attached 
For DELOITTE HASKINS & SELLS LLP C RAMAKRISHNAN GUENTER BUTSCHEK
Chartered Accountants Group Chief Financial Officer CEO & Managing Director

B P SHROFF H K SETHNA S BORWANKAR
Partner Company Secretary ED & Chief Operating Officer

Mumbai, August 9, 2017 Mumbai, August 9, 2017

TATA MOTORS LIMITED
Statement of Changes in Equity for the period ended June 30, 2016

Total other equity

Particulars

Balance as at April 1, 2016
Profit/(loss) for the period
Other comprehensive income/(loss) for the period
Total comprehensive income/(loss) for the period
Balance as at June 30, 2016

Particulars

Other components of equitySecurities 
premium 
account

Capital 
redemption 

reserve

Debenture 
redemption 

reserve

Retained 
earnings
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39. Other notes

(a)

(b)

For and on behalf of the Board

C RAMAKRISHNAN GUENTER BUTSCHEK
Group Chief Financial Officer CEO & Managing Director

H K SETHNA S BORWANKAR
Company Secretary ED & Chief Operating Officer

Mumbai, August 9, 2017

NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS
TATA MOTORS LIMITED

During the quarter ended March 31, 2017, the Company reviewed the presentation of the foreign exchange gain/(loss) due to
continued increase in hedging activity and volatility in foreign exchange rates. Accordingly, it was considered to present foreign
exchange gain/(loss) relating to hedges with underlying hedged items. Foreign exchange gain/(loss) unrelated to hedging are
presented separately in the Statement of Profit and Loss. Figures of quarter ended June 30, 2016 have been regrouped accordingly.
There is no impact upon the reported profit/(loss).

Current period figures are shown in bold prints. Previous period figures have been regrouped/reclassified wherever necessary to
correspond with the current period classification/disclosure.
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