I. ASSETS
(1) NON-CURRENT ASSETS
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other intangible assets
(e) Intangible assets under development

(f) Investments in subsidiaries, joint ventures and associates

(g) Financial assets

(i) Investments

(i) Loans and advances

(iii) Other financial assets
(h) Non-current tax assets (net)
(i) Other non-current assets

(2) CURRENT ASSETS
(a) Inventories
(b) Investments in subsidiaries (held for sale)
(c) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans and advances
(vi) Other financial assets
(d) Current tax assets (net)
(e) Other current assets

TOTAL ASSETS
Il. EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital
(b) Other equity

LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings
(ii) Other financial liabilities
(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

(2) CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables
(iii) Acceptances
(iv) Other financial liabilities
(b) Provisions
(c) Current tax liabilities (net)
(d) Other current liabilities

TOTAL EQUITY AND LIABILITIES

TATA MOTORS LIMITED
Condensed Balance Sheet

Notes

11

13

15

16
18
19
10
12

14

20

21
23
25

27

22

24

26

28

(X in crores)

As at June 30, As at March 31,
2017 2017

17,934.91 17,364.77
1,638.52 1,870.93
99.09 99.09
2,905.50 2,773.69
5,447.52 5,366.03
14,687.99 14,778.87
556.37 528.37
424.11 389.61
200.54 196.32
746.50 724.58
1,652.44 1,856.28
46,293.49 45,948.54
6,525.08 5,504.42

90.88 -
2,191.94 2,400.92
2,166.82 2,128.00
240.49 188.39
55.79 97.67
226.05 231.35
78.51 100.76
0.03 129.49
1,877.87 1,807.06
13,453.46 12,588.06
59,746.95 58,536.60
679.22 679.22
19,681.59 20,129.93
20,360.81 20,809.15
14,207.94 13,686.09
1,055.13 1,123.66
851.06 850.71
85.92 97.95
350.76 321.24
16,550.81 16,079.65
8,243.83 5,375.52
6,662.35 7,015.21
3,722.05 4,379.29
2,127.24 2,465.14
452.39 467.98
29.39 80.64
1,598.08 1,864.02
22,835.33 21,647.80
59,746.95 58,536.60

See accompanying notes to condensed financial statements

In terms of our report attached

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

B P SHROFF
Partner

Mumbai, August 9, 2017

For and on behalf of the Board

C RAMAKRISHNAN

Group Chief Financial Officer

H K SETHNA
Company Secretary

GUENTER BUTSCHEK
CEO & Managing Director

S BORWANKAR
ED & Chief Operating Officer

Mumbai, August 9, 2017



TATA MOTORS LIMITED
Condensed Statement of Profit and Loss

(Xin crores)

Quarter ended June 30,

Particulars Notes 2017 2016
I. Income from operations 29 10,375.32 11,434.91
Il.  Other Income 30 639.93 624.55
Il Total Income (I+11) 11,015.25 12,059.46
IV. Expenses
(@ Cost of materials consumed 6,050.71 6,783.85
(b Purchases of products for sale 851.40 938.83
(c  Changes in inventories of finished goods, work-in-progress and products for sale (481.90) (836.16)
(d  Excise duty 1,280.98 1,145.19
(e Employee benefits expense 31 888.57 898.94
(f]  Finance costs 32 367.83 349.13
(8  Foreign exchange (gain)/loss (net) (7.95) 78.82
(h  Depreciation and amortisation expense 674.78 712.24
(i) Product development/Engineering expenses 75.24 116.17
(j) Other expenses 33 1,991.32 2,081.35
(k  Amount capitalised (208.88) (246.77)
Total Expenses (IV) 11,482.10 12,021.59
V. Profit/(loss) before tax (llI-IV) (466.85) 37.87
VI. Tax expense/(credit) (net)
(@  Current tax 6.65 1.77
(b Deferred tax (6.45) 10.35
Total tax expense/(credit) 0.20 12.12
VII. Profit/(loss) for the period from continuing operations (V-VI) (467.05) 25.75
VIIIl. Other comprehensive income/(loss):
(A) (i) Items that will not be reclassified to profit and loss:
(@) Remeasurement gains and (losses) on defined benefit obligations (net) 5.11 1.28
(b) Equity instruments fair value through other comprehensive income 28.00 1.40
(i) Income tax (expense)/credit relating to items that will not be reclassified to profit or loss (1.76) (0.55)
(B) (i) Items that will be reclassified to profit or loss - gains and (losses) in cash flow hedges (19.32) (5.64)
(i) Income tax (expense)/credit relating to items that will be reclassified to profit or loss 6.68 1.96
Total other comprehensive income/(loss), net of taxes 18.71 (1.55)
IX. Total comprehensive income/(loss) for the period (VII+VIII) (448.34) 24.20
X.  Earnings per equity share (EPS) 35
(A) Ordinary shares (face value of X 2 each) :
(i) Basic g (1.38) 0.06
(i) Diluted g (1.38) 0.06
(B) ‘A’ Ordinary shares (face value of X 2 each) :
(i) Basic g (1.38) 0.16
(i) Diluted z (1.38) 0.16
See accompanying notes to condensed financial statements For and on behalf of the Board
In terms of our report attached
For DELOITTE HASKINS & SELLS LLP C RAMAKRISHNAN GUENTER BUTSCHEK
Chartered Accountants Group Chief Financial Officer CEO & Managing Director
B P SHROFF H K SETHNA S BORWANKAR
Partner Company Secretary ED & Chief Operating Officer
Mumbai, August 9, 2017 Mumbai, August 9, 2017



Condensed Cash Flow Statement for the period ended June 30, 2017

Cash flows from operating activities:
Profit/(loss) after tax

Adjustments for:

Depreciation and amortization expense
Allowances for trade and other receivables
Inventory write down/(write back)

Loss on sale of assets (net) (including assets scrapped / written off)

Profit on sale of investments at FVTPL (net)

TATA MOTORS LIMITED

Marked-to-market on investments measured at Fair value through profit or loss

Tax expense
Interest/dividend (net)
Foreign exchange (gain)/loss (net)

Cash flows from operating activities before changes in following assets and liabilities

Trade receivables

Loans and advances and other financial assets
Other current and non-current assets
Inventories

Trade payables and acceptances

Other current and non-current liabilities
Other financial liabilities

Provisions

Cash generated from operations
Income taxes credit/(paid) (net)

Net cash from operating activities

Cash flows from investing activities:

Payments for property, plant and equipments
Payments for other intangible assets

Proceeds from sale of property, plant and equipments
Investments in Mutual Fund (purchased)/sold (net)
Investments in subsidiary companies
(Increase)/Decrease in short term inter corporate deposit
Loans to subsidiary companies

Deposits/restricted deposits with banks

Realisation of deposits/restricted deposits with banks
Interest received

Dividend received

Net cash from / (used in) investing activities

Cash flows from financing activities

Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from short-term borrowings
Repayment of short-term borrowings

Net change in other short-term borrowings (with maturity up to three months)
Interest paid [including discounting charges paid, X79.75 crores (June 30, 2016 X84.72 crores)]

Net cash from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents as at April 1, (opening balance)

Exchange fluctuation on foreign currency bank balances

Cash and cash equivalents as at June 30, (closing balance)

Non-cash transactions:

Liability towards property, plant and equipment and other

purchased on credit/deferred credit

intangible assets

Increase / (decrease) in liabilities arising from financing activities on account of non-cash transactions :

Exchange differences

Amortization / effective interest rate adjustments of borrowings

(X in crores)

Quarter ended June 30,

2017 2016
(467.05) 25.75
674.78 712.24
22.39 40.49
84.89 (25.38)
5.34 (1.00)
(20.57) (11.56)
(1.94) (13.19)
0.20 12.12
(249.59) (250.67)
(31.02) 116.61
484.48 579.66
17.43 605.41
(61.22) 23.07
(47.75) 4.94
(105.82) (20.64)
(1,105.55) (1,142.47)
(1,010.28) (808.85)
(305.22) (239.51)
(258.51) (671.48)
(12.33) (7.06)
(2,889.25) (2,256.59)
49.63 (20.77)
(2,839.62) (2,277.36)
(294.12) (567.73)
(380.67) (283.76)
3.94 2.14
231.50 (264.99)
- (81.12)
20.00 7.00
- (0.07)
- (44.99)
41.90 242.08
35.67 33.04
582.28 566.96
240.50 (391.44)
622.16 829.88
(273.84) (780.80)
3,455.44 1,372.58
(1,419.76) -
821.98 1,966.26
(554.55) (542.88)
2,651.43 2,845.04
52.31 176.24
188.39 427.07
(0.21) 0.79
240.49 604.10
454.20 480.50
(20.61) 88.40
18.38 69.79

In terms of our report attached

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

B P SHROFF
Partner

Mumbai, August 9, 2017

For and on behalf of the Board

C RAMAKRISHNAN
Group Chief Financial Officer

H K SETHNA
Company Secretary

GUENTER BUTSCHEK
CEO & Managing Director

S BORWANKAR
ED & Chief Operating Officer

Mumbai, August 9, 2017



TATA MOTORS LIMITED

Statement of Changes in Equity for the period ended June 30, 2017

A. Equity Share Capital (X in crores)
Equity Share
Particulars Capital
Balance as at April 1, 2017 679.22
Proceeds from issue of shares -
Balance as at June 30, 2017 679.22
B. Other Equity (Xin crores)
Securities Capital Debenture Retained Other components of equity
premium redemption redemption earnings ||Equity Hedging Cost of Total other
Particulars . . i
account reserve reserve instruments reserve hedging equity
through OCI reserve
Balance as at April 1, 2017 19,213.93 2.28 1,085.94 (167.74) (27.12) 11.26 11.38 20,129.93
Profit/(loss) for the period - - - (467.05) - - - (467.05)
Other comprehensive income /(loss) for the period - - - 3.35 28.00 (8.68) (3.96) 18.71
Total comprehensive income/(loss) for the period - - - (463.70) 28.00 (8.68) (3.96) (448.34)
Balance as at June 30, 2017 19,213.93 2.28 1,085.94 (631.44) 0.88 2.58 7.42 19,681.59

See accompanying notes to condensed financial statements
In terms of our report attached

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

B P SHROFF
Partner

Mumbai, August 9, 2017

C RAMAKRISHNAN
Group Chief Financial Officer

H K SETHNA
Company Secretary

For and on behalf of the Board

GUENTER BUTSCHEK
CEO & Managing Director

S BORWANKAR
ED & Chief Operating Officer

Mumbai, August 9, 2017




A. Equity Share Capital

TATA MOTORS LIMITED
Statement of Changes in Equity for the period ended June 30, 2016

(Xin crores)

Particulars Eqwty.Share
Capital
Balance as at April 1, 2016 679.18
Proceeds from issue of shares -
Balance as at June 30, 2016 679.18
B. Other Equity
(X in crores)
Securities Capital Debenture Retained Other components of equity
Particulars premium redemption redemption earnings ) Equity Hedging Cost.of Total other equity
account reserve reserve instruments reserve hedging
through OCI reserve
Balance as at April 1, 2016 19,209.42 2.28 1,042.15 2,422.65 (100.96) 7.39 R 22,582.93
Profit/(loss) for the period - - - 25.75 - - - 25.75
Other comprehensive income/(loss) for the period - - - 0.73 1.40 (3.68) - (1.55)
Total comprehensive income/(loss) for the period - - - 26.48 1.40 (3.68) - 24.20
Balance as at June 30, 2016 19,209.42 2.28 1,042.15 2,449.13 (99.56) 3.71 - 22,607.12

See accompanying notes to financial statements

In terms of our report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

B P SHROFF
Partner

Mumbai, August 9, 2017

C RAMAKRISHNAN
Group Chief Financial Officer

H K SETHNA

Company Secretary

For and on behalf of the Board

GUENTER BUTSCHEK
CEO & Managing Director

S BORWANKAR
ED & Chief Operating Officer

Mumbai, August 9, 2017
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_ TATA MOTORS LIMITED
NOTES FORMING PART OF- CONDENSED FINANCIAL STATEMENTS

Batkground and operations.
Tata Motors: Limited referred to as {“the Company” ¢r “Tata Motnrs"], deslgns, manufactures. and sells-a wide range of autemouve

wvehicles, The Company also manufactures engines for industrial and marine.applications.

The Company |5 a public Iimlted Company incorporated and domiciled tn India. and has its registered offi¢e 4t-Mumbai, India. As at-June 30;
2017, Tata Sons Limited, together with its ;subsidiaries owns 34.58% of the Ordinary shares and 0.09% of ‘A’ Ordinary shares of the

‘Company, and has the ability to slgmf‘cantlv inftuence’ the Ccmpany’s operations.

Thie condensed stendalone financial statements were-approved by-the Baard ‘of Directors and authorized for issue on August 9, 2017,

a. Basis of preparation
The condensed standalone financial statements have bigen prepared in accordance with the recognition and measurement. principles
laid down in lad AS 34 o Interim Financial Reporting prescribed under: Section 133 of the Companles Act, 2013, read with relevant
rules Issiied thereunder and the othar acchunting principles generally accepted in India.They do-act include all the information and
disclosures. that would otherwise be required in s fult set of financial statement and should be read in. conjunction with. the-
Company's standalone financial statéments for the vear ended March.31, 2017, In the gpinion of. management all adjustments
(consisting.of normal recurring adjustments} necessary far a fair presentation have been included,

Joint operations
“Certain of the Company’s -activities, are conducted through ]eint operations, which are Joint arrangements. wheraby. the- ‘parties that
hiave joint control of the arrangement have rights {o the assets, and abligations for the liabifities, re!atmg tothe arrangement, A5 per.
Ind AS 111 - Joint arrangements, in its. separate financial stataments, the: Company being a.joint operatur has recognised its share of
the assets, liabilities, income aad expenses of these jaint cperations incidrred jointiy with the dither parthers, along with its-share of
‘income from the sale of the output and any assets, liabfities and expenses-that it has incurred in relation to the joint operation.

Although not required by Ind AS's, the Company has provided in ricte 38 additional information: of- Tata Moturs Limited an a
standaiene basis excluding.its interest in its two Joint Operatitns viz. Tata Cummins Private Limited .and Fiat India Automehlles

Private Limited,

b.. Significant accounting policies.

The candensed standalone financial statements have’ been prepared on. hsstuncal st basts except for certain financial fnstruments.
measured at fair valua.

The same accounting policies have been followed. in these condensed standalone financial statements -as- were applied in the
preperation of the Cempany s-standalone financial statements for the yedr ended -March 31, 2017. Income taxes are acerued. using
the tax rate that s expected to be applicable for the full financial year,

The results for the quarter ended June 30, 2017 are not necessarily indicative of the resuits that may be-expected for the year ending
March 31, 2018, Automotive business is seasonal in nature.and sales volume and prices fluctuate during certain quarters, influenced

by'the demand.

¢ Useof esllrnates and judgments
‘The preparation of financial statements in conformity with Ind AS requires management to make judgments,. estimates and.
assumptions, that affect the application of accounting polkies and the reported amounts of assets, llabilities and disclosures of
cant?ngent assets.and liabilities at'the date of these financial statements and the. renorted: amounts of revenues.and expénses for the’
periods presented, Actual results may differ from these-estimates.

Estimates and underlymg assumptions are reviewed at each balance shieet date. Revisions to accounting estimates are recognised in
‘the period in which the estimate is revised and future periods affected.

d.. Segment
The Campany Is'engaged malinly in the business of automebile products consisting of all types of commercial and passenger vehicles.
Thase in the context of Ing AS 108 - operating segments reporting are conslidered to constitute one repcrtahle segment.
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Other Intangible assets.

Cost as at April 1, 2017
Additlons

Fully-amortised not in use

Cost as at June 30, 2017
Accumulated amortization as-at
April 1,2017

Amortization for the period
Fully amortised not in use
Accumulated amortization as at
June 30,2017

Net carrying amount as at June

30, 2017

-Costas at April 1, 2016

Additions -
Fully amortised not in use

~ Caost as at. March 31,2017

Accumulated amortization as at

April 1,2016

Amportizaticn for the period

Fully amortised not in use

Accumulated amortization as at
March.31, 2017

Net carrying amount as at
Marech 31, 2017

TATAMOTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

(X in crores)

Technical Computer Product Total
know how Software. development

349,15 533.06 4,804.97 5,687.18
- 4.30 376.03 380.33.
3'49'.-'11'5- 537.36 5,181.00 - 6,067.51
(156.65) {485.93) (2,270.91) (2,913.49)
{8.29) {6.33} (233.90) (248.52)
(164.94) {492.26) (2,504.81) {3,162.01)
184.21 45.10 2,676.19  2,905.50
348.91 513.06 6,796.77 7,658.74
0.24 20.00 445.96 466.20
- (2,437.76) (2,437.76)
349.15 533.06 4,804.97 5,687.18
(123.45) (459.13) (3,672.69) (4,255.27)
(33.20)- (26.80} (1,035.98) (1,095.98)
- 2,437.76 2,437.76
(156.65) {485.93) {2,270.91) {2,913.49)
192.50 47.13 2,534.06 2,773.69




 TATA MOTORS LIMITED i _ _
NUTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

5. Investments In subsldiarles, Jolat ventures and assockates megstred at cost - non-current

(%1t crores)
Number fare vilue Description s atune 30, As at Mareh 31,
perunlt 2017 ' 2017
Equity shares
i) Subslgtarias
vaguoted o
1,80,12,265 10 Tata Technologies Ltd [Note 6{1)] .133.22 224.10
6,36,97.694 10 Concorde Motors (india) Lbd [Note 4] 105.63 105.63
11,50,00,000 10 TAL-Manufactiring Solutions Ltd 206.00 200.00
7.70,00,000 e TML Drivelines.(kd [Note 6] 448.85 448 85
25,00,000 10 Tata Motors insurance Broking and Advisory Services Ltd 19.31 19,31
[Note 3)
5,39,98,427 -(GEP) 1 Tata'Motors European Technicsl Centre PLE, (UK} 474,90 473,90
) [Aiote 2]
7,900, - Tata Technologles Inc, {Usa} 0.53. 063
1,31,90,20,771 10 Teta Motors Finance Lid £,500.00 2,500.00
" 8,67,00,000 10 Tita Marcopala Motors Ltd 86,70 26.70
22,50,00,000 10 TMLDistribution Company Ltd 225.00 225,00
2,51,16,59,418 [USD) 1 T™L Hn?dings Pte Ltd, (Si ngapare:l 10,158,52 . 1n,15852
1,34,523 {EUR) a1.28 Tata Hispanio Moters Carrdceéra 5.4, {Spain). 17.57 1797
1,216 -(IDR) ‘8,855  PTTata Motors Indohesia 0.01 oL
] 2,02,000 (a0 LO0C  Tata Hispanc Meotors Carraceries Maghreb S.A., [M oroced) 49,59 49.59
1,83,59,203 (5GP) 1 Tata Precision Industries Pte. Ltd, [Smga pore). 40.53 40,53
Trilix i, Turin{italy} [Nme ) 1154 1194
L,O0,000 {NGN) L TMNE Motor Services Nigeria Ltd - & N #
14,476.80 4,567,68
Less:: Pravision for Impaimment of long-term lavestirients. {214.28)  24,262:52 (#14.28)  14,353.40°
. i1} Assoclates -
Quoted
29,582,214 10, Autorriobile Corporatin af Goa Lid’ 108.22 168.22
‘Unquoted
16,000 (TK) 4,800 NITA Co. Ltd (Bangladesh) . 1.27 1,27
5.23,33,170 10 Tata AutoComp Systems.L1d. 77.47 77:47
4,54,78,572 10 Tata Hitachi Construction Machinery Campany Privats Ltd 238.50 42546 238.50 435.46
{Hit solnt Ventures (V) .
‘Pnguoted '
5,000 10 T Special Vehicle (P) Ltd, 0.0L 0.03. 0.01 0,01
_ Total 14,687.99. 14,778.87
“if Lass than 50,000
.Ndtes:.
(1] Market Vilue of-gquoted investments 204:48° 159, 16

(2} The Company had givena latter of comfort’ ta ANZ Bank, {oriden for GBP 2 miilllon {% 16.75 ¢rores as-at fune 30, 201‘.-'] against loan extended by the bank 1o Tata
Motars European Techinical Centre PLE. UK {T METC), Also the: Company has giveran. undertak:ng 3 ANZ Bank, London to retain 51% gwneiship of TMETC at all times
during the tenor of the foan,.

[31 The Company. has given a Ietter of eamfort to HRFC bank. amounting té T 1 crore against Warking Capital Facility to Tata Motors Insurance Rmklng and Advisary
-Services. Utmnited (TMIBASL) Also the Company has given.an undertaking ta HDFC bank:that t.will not dilute its stake below 51% n TMIBASL during the tenorof the
loa o,

(4] The Campany has-glven a tetter of comfarto Tate Capital Financhal Services Limited amnuntlng to % 15 crores against credit facllity ektended to Concorde Motors
(Ind:a]l timited [CMJLI The Company wiil.not dilute its° stake in| l:M!L below 100% durmg‘the tenar of the fac:lm.r

{8} Trilix Srl., Turin {ltali) is a limited lisbility Company.

{GI ‘The Board of Directors have appmwed a scheme of arrangement i=1d merger of TML Crivalines Lt [a viholiy owned suhsrdlar',r] with the Company; effective April 1,
2017. Patitiohs for. admissions of the scheme of arrangement for merger have been fited-with the Natianal: Companv Law Tribupal, Pending the requiried appravals,

the effect of the scheme has not been given in the financlal- statemoents.

6. lnvestmentsInsubsidiaries (held for sale}- carrled-at fgwer of cost or net-realisable valie - cuirant

Mumber Face value Description Ag atJune 30, . Az gt Madch 31,
.par unlt 2017 2017

Equlty shares

“Subsidiartes

Unguoted
1,22,98,335 10 Téta Technalogies Limlied [Note 1] _ 40,88 -

Total 90.38 ' .

Mote:

(2) During the quarter ended lune 30, 2017, the Company entered into an.agreemeant to sell 28,6% ownership interest Irvits subsidrary Tats Technelogias Limited ("TTL").

The sale is subject to receipt of certai regulatory approvals. Accordingly, the investmient valite of 28.6% shareholding in TT( has been classified as.held for sale.



 TATA MOTORS LIMITED- o
-NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

7. lnvestments-non-curient -

Mumber Face value Deserlption As at June 30,
perunit 2017
Ivestmentin equity shgr_es-measured at fairvalue through other comprekiensive Incorme
Quoted
44,32,497 10 Tata Steel Ltd 28192
70,249 13 Tata Chemicals Ltd 4.26 246:18
Unguoted .
50,000 10090 Tata International Ltd 28.85
1,383 1000 Tata SarvicesLid 0:14
350 800 The Associated Building Company Ltd 0.01
1,03,10,242 100 Tata industries Ltd ' 183.1¢
'33,600 100 Kulkarni Engineering Associates Ltd -
12,375 1000 Tata Sons Ltd 68,75
2,25,00,001 . 10 Haldia Petrochemicals Ltd 22,50
240,000 10 Oriental Ficratech {India) Pvt. Lid -
43,26,651 15 TataCapitalltd 6.70
50,000 10 NICCO Jubiles Park Ltd. 0.05 310.19
Totat 558,37
—
Note:
a} Investment in equity shares measured at falr value through-other comprehensive income also include:.
Number Face value Description ‘Ag at june 30,
ger unit oz
20,000 10 Metal Scrap Trade Corperation Ltd, 25,000
50 5 Jamshedpur Co-operative Stores Ltd. 250
16,56,517 M3} 1 Tatab industries-Sd, Bhd., {Malaysia} 1
4 25000 ICICI Monéy Multiplier Bond b
100 10 Optel Telecommunications 1,995,
200 10 Punjab Chemicals 1
b) Asat June 30,
2007
{0 Book Value of quoted investments 246.18
i2} Book Value of unquoted investments 31019
@ Market Value of quoted nvestrerits 246,18
8. Investmients-current As atdune 30;
Description . ‘ 2017

investments in Mutyal funds measured at Falr- value througﬁ

profit and loss.

Unguoted

Mutual funds 2,191.94.
' 3,191.94

Total

{Tin crores)

Ag at March 31,
2017

'213.96.
4,22 218.18

28,85
0.14.
0.01
18318
68.75
22:50
€70

005  310.19

-528.37
m*‘:'

{Amount.In &)

As at March 31,
2017

25,000
250

1

1
1,995
1

{Tin crores)
AsatMarch 31,
2017

21818

310,19

218.18

{2in c_rnfe's}
As 3t March 31,
2017

240092
2,400:92



“TATA MOTGRS LIMITED
NOTES FORMING PART OF CONDENSED. FINANCIAL STATEMENTS

(= In crores)

10.

Lozns and advances- non current

Less : Allowances for doubtful [oans and-advances

- Total

Asat Juna 30,

As at Maech 31,

{16.27}) -322.60

424,11

2017 2017
Unseicured :.
{a). Loans o employees 23,55 24.459
b} Loan to subsidiaries
‘Considerad good' 12.04 12.04
Considerad doubtful ‘58575 585.75
597,79 597,79
Less : Allowances for. doubtful loans {585.75] 12.04 (585.75) 12.04
(€) Dues from subsidiary-companies
Considered doubtful
Tata Hispano Motors Carrocera 5.A. 53.74- 53.74
Less : Allowa nces:fhr- ;’!m_l_btfﬁl dues {53.74} - {53.74) -
(d} Deposits. '65.92 67.84"
{e} Cihers
Considered good 322,60 - 285.24:
Considered doubtful 16.27 16.41
338.87 201.65

{15.41) 285.%4-

. Asg.61
e

226.05

oy

Lozns and advances- current Ar.at-June 30, -A$ at March 33,
2017 2017
“Secured ¥
Finance receivables- 15,87 16.19
{net of provision _gf I(l:':.'!:'-ll'.l-u_':n:rres and XE.86-crores as at
June 30, 2017 and karch 31, 2017, respactively}
Unsecured :
{a} Adyances and other recaivables- 85.60. Bi1.94
fret of provision 6F%93.03 crores and t87.04 crares.zs
-ariune 30,2017 and March 31, 2017, respectively)
(b} {nter corporate deposits
" tonsidered goad 40,00 "60.00
{c} Dues from subsidiary companies {Note below) A47.99 BE.83
{d} Loasn to subsidiary company {Tata Motors European
Technical Centre Pic, LIK) 3559 34.30

. #3135
e

Total

Mote:

As at hine 30, Aszt.March 31,

- 2017 2017
Dues from subsidiary companies: B
(3) TML Drivelines Lid 20.08 16:02
{b} PTTata Motérs indonesia _ 708 6.E0
{c} Tata Motors Insurance Broking and Jid_i.ris_prv Services Ltd ‘0.05 0.07
{d) Tata Motors {SA] (Proprietary) Ltd ' 5,25 5.17
{e] Tata Motors Nigeria Ltd ‘0,20 0:20
i(f}  PT Tata Motors Distribus Indonesia 236 211
{g) Jaguar Land Rover Lid - a.36 1.21.
{h) Tata Daewoo Commiercial Vehicle Ca. Ltd i.058 0.z2a
{i} Tata Mators (FhaHand) Ltd ‘EED 612
{il Tata Motdrs European Tachnical Centra PLC: - 0.02.
{k} Tata Motors Finance'ltd 0.0l o.01
(] TML Holdings Pte Ltd. 0.89 0.86.

' 47.99 38.83



11,

12.

13.

14,

TATA MOTORS LIMITED.
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

Other financial asséts - non-cukrent

{a) Derivative financial instruments
(b} Restricted deposits
() Others

Total

Other fihancial assets - current

(3} Derivative financial instruments
(b) Interestaccrued on loans and deposits
Total

Other rion-Cutrent assats

(a} Capital advances
(b) Taxes recoverable, statutory deposits and dues
' frem government
{c} Prepaid lease rental on operating fease
(d} Others
Total

‘Other current assets

.(a}_ Advance to suppliérs and contractors.

(b) VAT, other taxes recoverable, statutory deposits
~ anddues from government

{¢) Prepaid expenses’

(d) Others

Total

As atjune 30,

(X in crores)
As at March 31,

2017 2017
194,99 190.75
3.92 3.94
1.63 1.63
200.54 196.32
As atJune 30; As at March 31,
2017 2017
77.61 100.36
0.90 0.40
| 100.76

78.51

As at fune 30,

As at March 31,

- 2017 2017
324,99 558.84
1,040.54 998.39
128.58 128.86
158.33 170.19
1,652.44 1,856.28.
As at June 30, As at March 31,
2017 2017
245,34 236,13
1,429.71 1,435.43
127.90 104.23
74,92 31:27
1,877.87 1,807.06




TATA MOTORS LIMITED.

NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

15. Inventories

15,

17.

18.

19,

Raw materials.and components

Work-in-progress

Finished goods

Stores and spare parts

Consumable tools

Goods-in-transit - Raw materials and components
Total - .

{a}
(b}
(c)
{d)
(e)
(fy

{% In.crorés}

As.at June 30, As at March 31,
- 2017 ' 2017
1,987.87 1,511.16

909.69 815.70
3,208.91 2,821.00
176.61 166.96
26.70 24,35
215,30 165.25
6,525.08 5,504.42

During the period ended June 30, 2017 and June 30, 2016, the Company rezorded inventory write-
down/(write back) expenses of X 84.89 crores and % {25.38) crores, respectively.

Trade receivables-unsecured

Considered good |
Cansidered doubtful

Less : Allowances for doubtful debts
Total

Allowance for trade receivables, loans.and other receivables

Bafance at the beginning
Allowances made during the period
Written off

Bafance at the-end

Cash and cash equivalents

Cash on hand

Cheques on hand

Balances with banks (refer note below).
Depaosits with banks

(a)
{0
(c)
{d)

Note:

Includes remittances in transit
Other bank balances

With upto 12 months maturity:.

{a} Earmarked balarices with banks

(b) Bank deposits
Total

As at June 30, As at March 31,

2017 2017
2,166.82 2,128.00
709.16 693,17
2,875.98 2,821.17
(709.16) (693.17)
2,166.82 2,128.00

Quarter ended June 30,

1,447.55 1,432.44
22.39 40:49.
{1.33) {6.15)
1,468.61 1,466,78
‘As at june 30, ‘As at March 31,
2017 2017
0.22 0.38
0.57 -0.78
118.70 117.78
121.00 69.45
240.49 18839
101.54 60.91
As at Jine 30, A$ at March 31,
55.72 86.60
0.07 11.07
55.79 97.67




TATA MOTORS LIMITED
"NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

20, Equity Share c:_ipltui

(a] Aathorised:
U] ESUMM,WIJ 0rd1nar\r shares of X2 sach
fa<'at March 31, 2017: 350,00,00,000 Ordinary shares of X2 each]
) 300,00,00.000 "A" Drdinary shires of 12 sach
_ lesatMarch 31,2017 104 ,00,00,000 ‘4’ Ordinary. shares of ®Z'each}
Ii]l] 3 DEI,OD,UDIJ Convertlble Cumulatiue Preference shares of £100 each
{asat Merth 31, 2617: 50,00,00,000 shares of 7100 #azh)
Total o '
{b) Issued [Mate (hil:
{li 283,78,43,046 Ordinary sharesof RZ each
{asatMa tehy 31, 2017; 288,78,43, 045 Ordinuryshures of X2 aach}
il 506738, 110 ' Ordinary shares of X2 each’
Ias at M_arch 31, 2017: 50, B‘.' 35, 11077a Orﬂinaw shares.of €2 each]
Total
(el Sabseribed and called up:
[} 88,73,48,428 Ordinary shares af 2 each.
[as at March 31, 201 388,73, 48,428 Ordinary shares of X2 cach).
{i) 50, 85, 02,291 A" Ordlnaryshares of 2 each
(asat March 31, 2017 50,85/02,791 ‘A° Drdinary shares of 82 each)
“§d) - Calls unpaid - Ordinary shares
’ 310 l::'rcltrmr\|r shares of 82 gach (T4 oumarrdlng ah each) and 260 Ordman«'shares af k%
each [%0.50 outsta ndiig on eachj
{as at March 31, 2017; 310 Ordmnrv shares of %2 each (161 outst!ndmg on gach] and
266 Grd:nary shares of €2 each ('(0 50 cutstanding on ea:hl
() Paid-up {cid):
[F} Ecrfelted - Ocdinary shiarés
“Yotal {21
g} The movement of aurber of shares and share capital

tn

i Critaaryshares -
© Balance asat Apri 1
Add: Aliotrient of shares hald in abeyante
“Baliange as at Juna 30 March 33
(1 'A'Ordinary shares .
"Balance as'at April 1
Add: Allatrant of sharesheld in abayance
‘Balefice s at hine 30§ March 3%

(% In crares)

AsatJune 30, As at March 31,
207 201}
700.00 700.00
200,00 200,00
8,600.00 3,000.60
3,300,80° 3,900,00
57157 51757
10175 0175
679,31 579.32
EYYAT £77.47
101.7¢ 101.70
679,17 675.17.
{o.00) * {0.00}
679.17 67817
- 0.05 Q.05
67322 57022
-Cuearter ended Juns 30, 2017 Year ended March 31, 2017
[Mo. of shares} %It cridres) [No. of shares) [%in crores)
2BE,73,48,428 577,47 288,72,68,602, 57744
. - 1,44,828 0,03
268,73,48,428 577.47 88,73,4B,428 577.47
50,85,02;293 10L70 50,64,76,764 10179
- - 25,597 g.00
S0,B5,02,291. 101,70 - 50,85,02,291 101.70

Tha entitaments to 464,618 Drdinary sharee of 12 eath (a3 2t March 81, 2617 ; 484,818 Ordinary shares-of T2 each) and 253,819.'A" Ordinary shares- of ¥2 each (as at March 31, 2017+

2323,819°A" Ordinary shares of T2 sath) are subject mattarof varioys suits fled in (ha eounts { forums by third parties for whish finat ordar is awaited and hiéace kept in abeyancd,

= aibounts less than T 50,0007
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22,

TATA MOTORS LIMITED

NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

Long-term bmtowlng_s

- Secured:;

(a) .Privatel\,_i placed Non-Convertible Debentures

{b} Term'loans:

{i) from banks
{ii}. others
{c) Finance lease obligations

Unsecured:
{a) Privately placed Non-Convertible Debentures
{b) Term loan from banks

Buyer's fine of credit (at floating interest rate)
{¢) Senior notes

Total

Short-term borrowings

Sacured:

‘Loans fromi banks

Unsecured:

(a) Loans from banks.

{b) Inter corporate deposits from subsidiaries and associates
(c} Commercial paper

Total

{Zin crores)

As-at June 30, As at March 31,
2017 2017
700,00 700.00.
656,59, 621.57
133.31 130:16
12.22 9.44
1,502.12 1,461:17
6,397.70 5,898.57
1,500.00 1,500:00
4,808,12 4,826.35
12,705.82 12,224.92
143,207.94 13,686.09
_Asatiune 30, AsatMarch 31,
2017 2016
2,946.64 1,662.95
2,94¢.64 1,662,95
306.18 46.33
620.75 394.00
4,370.26 3,272.24
5,297.19 3,712.57
8,243.83 5,375.52




23,

23,
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TATA MOTORS LIMITED.

NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

Other financial liabilities — non-current

{a) Derivative financial instruments
{h) Financidl guarantee.contracts
{c} Liability towards employee separation scheme
{d) Others '
Total

Other financial liabllities — current

(2] Cuirent maturities of lorg-term borrowings [re'_fér note be[owj]

(b) Finanicial guarantee contracts
(c} Interestaccrued butniot due on borrowings
{d) Liability for capital expenditure
{e] Depositsand retention mongy
(f}' Derivative financial instruments
{g] Deferrad payment liability
(h)' Unpaid dividends
() Uripaid matured deposits and interest theraon
{i) Unpaid debentures and interest theraon
(k) Others
Total

‘Details of Current maturities: of long-term bosrowings :

(il Non Convertibla Debentures
(i} Current maturities of finance:lease DﬂligatIOnS
{iii) Loans fronyBanks

{iv) Buyers Cred it (Capex)

Total

Provisions~non-cirrent

(a} Employee benefits obligations .
{b) Watranty
{c) Annual maintenance contract (AMC)

Total '

- Provisions-current 3

{a) Emiployee benefit obligaticns

(b} Warranty !

(e} Annual maintenance contract (AMC)
Total

{XIn crores)

‘Asatlune30,  AsatMarch31,
- 0.55

898.53 895,08

e7 .47 65.27

85,13 62.76
1,055.13 1,123,865

As at June 30,

As at Marc'.h 21,

325.96, 512,37
850.00 1,050.00
370.78 449.73
244.56 109:94
201.52 157.83
2.06 9.38
70.08 70.08
'13.32 13.48
13.20 14.09
0.18 0.18
35,58 '38.06
2,127.24 2,465.14

As at June 30,

. As-at March 31,

2017 2017
200.00 450,00

9,14 8.36
111.66 34,94

'5.16 19.07
325.96 512.37

Asat June 30,

As at March 31,

588,98 587.51
232.65 24654

29.43 16,66
851.06 "850.71

As at June 30,

As at March 31,

2017 2017
25.07 23.41
378.45 410.84
A8.87 33.73
452,39 467.98




27. Other non-current liabilities

{a) Deferred revenue {refer note below)

TATA MOTORS LIMITED

(b} Employee Benefit Obligations - Funded

(c}. Others

Total

28, Other current liabilities

{a) Liability for advances recgived.

(b} Statutory dues VAT, Excise, Service Tax, Octroi.etc)

(c} Deferred revenue (refer note below)

{d) -Others

Total

Note:

Deferred revenue includes X 271.75 crores as at June 30, 2017 ( ¥ 22792 crores as at-March 31, 2017) grants
relating to property, plant and equiprrent related. to duty saved on import of capital goods and spares under the
EPCG scheme. Under such scheme, the Company is committed to export prescribed times of the duty saved on
i_mporfof-"capita_l_ goads aver a.specified period of time. In :ase-'such cemmitments-are not met, the Company would

NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

{Xin crﬂoré's_)'

As at June 30, As.at March 31,
2017 2017
323.92 270.40
9,17 42,79
17,67 8,05
350.76 321.24
As at June 30, As at March 31,
2017 2017
593.28 849,51
798.93 799.04
162,32 157.65
43,55 57.82
1,598.08 1,864.02

be'required to pay the dutysaved along with interest to the regulatory authorities.



TATA MOTORS LIMITED -
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

{Zin crores)

29. Revenue From Operations Quarter ended June 30,
: 2017 2016
(a) Sale of products (including excise Buty]-(ncte 1 below) 10,105.97 11,192.57
(b) Sale of services 88.29 88.04
(¢} Finance revenues. 0.86 0.80
{d) Other operating revenues 180,20 153.50
Total 10,375.32 11,434.91
30. Other income Quarter ended June 30,
2017 2016
{a) Interest income 35.14 32.84
(b} Dividend income (riote 2 below) 582,28 566.96
(¢} Profit on sale of investments at FVTPL 20.57 11.56
{d) MTM - Investments measured at FVTPL 1.94 13,19
Total | 639.93 T 62455
Note:
(1} Includes exchange gain/(loss) (net) on hedges rec’assified from:
hedge reserve to statement of profit or oss {0.06) -
{2) Includes
(a). Dividend from subsidiary companies & associztes 557.35 568.24

(b) ‘Exchange gain / (loss) 23.66: {1.28)



TATA MGTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

{%in crores)

‘31, Employee benefit expenses ‘Quarter ended June 30,
fa} -Salaries, wages and bonus 74237 76411
{b) -Contributicn to.provident fund and other funds §5.58 46311
{¢) Staff welfzre expenses 0062 38,72
Total . §88.57 §98.54
32, Finance costs Qilgrterended June 30,
2017 2016
@) Inferest. ‘411,14 360,71
Less: Transferred to capital account {127.89} {13817)
- 283.25 25254
(b} Discounting charges ‘B4.58 856.59
Tatal ‘36783 345,13
33. Otheraxpenses : Quarter ended lune 30,
2017 2016
{a) Processing charges 315.43 405,05
{b) Cansumption of stores & spare parts . 107.6% 12611
{c) Powerdnd fuel 117.89 116.63
{d} Freight, transportation, port charges etc. 360.54 349.26
e} Publicity 23183 241.54
“{f)  Warranty éxpenses 80,01 104.74.
{g) Information technclogy/computer expenses 201.22 166,22
{h) Allowances for trade and other receivalites 22.39 40,45
{if Works opération and other expenses 553:32 531,31

Total - 1,991.32 -2,081.35



__  TATAMOTORS UMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

34, Commitments and contingencles.
Description of clzims and assertions where a patential loss is possile, but not probable s

reperted under note {1}, (2)and is) below:

1 Clalms agalnst the Company not acknowledged as dehts
{ii  Salestax -Gross
- Netof tax

_tl!]l Excise duty - Gross
- Netof fax
{iii}) Cthers - Gross
~Netof fax-.
{iv} Income TaxIn respect of-rnat:ers pending In 2ppe2l / athérs

2’ The clabms / liabifitles in respédt of excise duty, sales tax ahd athér ehiattars where the
tssws WEre decided i favaus of thie Companv for which the Department is tn firther
appeal

3 Bonus pertaining to retrospective period-as per patifii::atlcn date tanuary 3, 2015

4 Estimzted amaunt of contracts remalning to be executed on eapital account and | not provided
i} Tangible
(it} Intangible

% Purchase commiitments

35. Earnings perSharg {“EPS™)

{a} Proﬂl‘f{{oss} ‘aftar tax X crores
ib) The welghted average numberof l:ln'.lrrmr'.cr shares for Basic ERS Nos.

it] Theweighted average number of 'A' Ordinary shares. for Basic EPS Nos,

{d} The neminal value per share {Ordinary and ‘A" Orginary) x

{e) Share of profit / {loss) for Ordinary shares for. Basic EPS. R crores
{fy Share of profit / {loss] for "A" Ordinary shares for Basic EPS * ‘R grares.
(g ‘Eamings per Ordinary share {Basic) g

(h} Earnings per ‘Al Drdinary share {Basic) L

{#}.  Profit 2fter tex for Diluted EPS % crarec
{}} Theweighted average number of Ordinary shares for Basic EFS Mos.

{k] Add: Adjustment for Options relating to warrants and shares. held-in

) abeyance ‘Hos,

{} The weighted average number of Ordinary shares for Dilutet_f EPS dos.
“{m) The weighted average humber of 'A’ Ordinary shares for Basic EFS Nos.

(n]  Add: Adjustment for *A' Ordinary shares héld tn abeyance ‘Nos.

{0) The weighted average. number of ‘4’ Ordinary shares for Dilutad EPS Hos.
{P) Share of profit for Ofdinary shares for Diluted EPS ¥ crores
fo)” Share of prafit for 'A’ Ordinary shares for Dilutad EF5* % crores
1) Earnings per Ordinary share {Difutad) L

(s} Earnings per'A' Crdinary sharo {Diluted) X

(% In crares)
Asat ' Az at
Juine 30, March 34,
. 20T 2617
$41.88 94761
§15.91 615,66
1,267.45 1,245:62
‘82801 314.54
214.63 21355
140.38 139.71
BLT1 145.43
-84.38 2547
2.67 267
1,201.80 11;493,73
43232 420.06
1,202.91 -
Perfod ended Juste 34,
2017 2018
{as7.05} . 25.75
2,88,73,48,208 2,88,71,69,282
50,85,02;251 50,84,76,706
o2 2
{3597.11}) 17.57
{69.94] 8.18
{1.38) 006
(Lag) 0.16
4 25.75
& 2;88,71,69,292
# 5,38,749
# 2,88,78,08,041
4 50,84,76,704
# 2,560,101
# 50,87,36,505
H 17.57
§ 8.18
{1.38) 0.06
{1.38) 0.15

* 1A' Ordinary $harshalders are entitled ta recciv_e_d'iﬁc'{erl:d @ 5% points more than the aggregate rate of dividend deteimined &y the Comjriny.&n

Drdinary Shares for thie financlaf year,

# Since there is a logs for the perlod enided fune 30,2017, potential.equity sharas arg not consideréd as dilutive and kence Diluted £PS Is same.as Basic -

EPS.
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_ TATA MOTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAE STATEMENTS

‘The faliowing t'able.prm}'rides an analysis of financial Instraments that are measured subsequént to intial recognition at fa]r'.val_l._le,-srquped.'int'_o level 1
to Level 3, as dascribed below.
Cuigted prices in an active market {Level :L] This. jevel of hierarchy includes financlal assets- that -are measured by réference to quoted prices

(unadjusted) in active ma rkets for identical assets-or liabilitias. This category consistsof g uoted: eqult\; shares, guoted corporate debt instiuments and
mutual fund investments.

Valuatisn technigues with. observable inputs: (Level 2): This levef of: hlerarchy includes financial asséts and Nabilities, measured using Inputs: other than
tiroted prices included within Leveél 1 that are observable for the asset or liability, either directly {i.e; as'pricés} orindirecily (i.g; derived fram prices).
This level of hlerarchy include Company's over-the-counter {OTC) derlvative contracts.

Vajuation techniques with significant unobservable inguts (Level 3} This level of hierarchy includes ﬂnanc{al assets and ‘liabilities measured USIrIg
inputs that are not-based an observable market data {unobsewable mputs) Fair values. are. deterrined in whole or in part us!nga valuation model
based on assumptions that are neither.supported by prices from chservable current. market transactions in tha same instrument nor are they based on
available market data.

There has been:notransfers between levet 1, level 2 and level 3 for 't'he'pe rieds ended June 30, 2047 and March 31, 2017,

Costs of tertain unguoted equity instruments has been considered as an appropriate estimate of fair value becausa of a wide. range of possibla fair
value measurements and cost represents the best estimate of fair value within that range These fivestmerits:In equity istriments are not held for
trading. Instead, they are held for. mediur or ong térmi strategic. purpose. Upon the' application of ind A5 108, the Compary has chosen to designate
these investments in aguity instruments at' FVTOC! as the directors beligves this provides - mare meaningful presentation for medium or jong term
strategicinvastments, than reflecting changes I’ _fm_rv_aiue mmadiately in proﬁt or loss.

Derivatives are fair valued using market observable rates and published prices together-with forecast.cash flow information where applicable.
{Tin.crores)

_ s at June 30, 2017
Level 1 teval2 Leveld Total
Financial assets measused-at fair value
{a) Investments: '2,438,12 - - 310.19 2,748.31
{b) Derivative assets - 272.60 - 272.60
Total ' 2,438.12 272,60 310.19 3,020:91
Financial liatiilities measured at fairvaiue
(a) Derivative fiabilities: - 2:06 - 2.06
Total’ ., . 2406 . - 2.06
Asat March 31, 2017
-Level I Level 2 . Leveld Totat
Financial assets measured at fair value- _

) Investments 2,619°10 - '310.19 '2-,?29‘29
(b) Derivative assets - 29111 - 79111
" Total 261910 29111 310.19 3,220.40
tinancial liabilities measured at fair valua
(a) Derlvative lizbitities - 9,93 - 9:93

Total - 5.93 - 993




TATA MOTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS:

Thie following table provides-an analysis of fair value of financial instruments that are fiet measured at fair vélue on recurring basis,
grouped Into Level 1 to Level 3.categories:

{% In.crores)

As atJupe 30, 2017
level 1 Leve] 2 Leval3 Total
Financial liabilities not measured at fair valie
{a) Long-term borrowings {lncludmg Current
maturities ofJong-term borrowings} L,091.52 10,059.37 - 15,150.89
{6) Shor-term borrowings - 8,243.83 - §,243.83
C Tota 5,001.52 '18,303.20 - 23,394.72

As at March 31,2017

Level 1. bevel Leval 3 Total
‘Financial liabilities not measured at falr value ' '
{a) Longierm borrowings (including Currént
maturities of long-term barrowings) 5,047.12 '9,653.85 - 14,700.97
{b) Short-term barrowings . 5,375.52 5,375.52
Total 5,047:12 15,029.37 - . 20:076.49

Thé shiort-termfinanicial assets and fiabilities are stated at amortized cost which is approximateiy equal to their falr value.

The fafr value of berrgwings which have a quoted market price.in an active market is basedon its market price and for other borrowings the
fair valué is estimated by discounting expected future cash flows, using:a- discount rate eq uwa!ent to the risk-frag rate of returh, -adjusted
for the credit spread considered by thelenders for instruments of similar matugity.

Menagement uses its best judgmentin estimating the fair value of its financial instruments. However, there are inherent limitations in any
estimation technicque. Therefore, substantially for a’ll’ﬁ"nar;_ci'al instruments,. the fair value estimates presented above are nat_necessarily
indicative of all the. amounts that the Company could have realized-or paid in sale transactions as of respective dates, As such, the fair valug
of the financial instruments subsequent to the respective-reporting dates may: be different from the amounts reported at each.year end.



TATA MOTORS LIMITED
NOTES FORMING PART.OF CONDENSED FINANCIAL STATEMENTS
Related-party transactions
The Company's related parties principally consist of subsidiaries, joint operations, assoclates and their subsidiaries, Tata Sons'timi;e,d,
subsidiaries and joint ventures of Tata Sons Limited. The Company routinely ehters into. transactions with these: related parties ‘in" the
ordinary course of busthess, The Company entersinto transactlons for sale and purchase of produdts and services with its related parties.

The following table summarizes related-party transactions and balances for the period ended/as gt June 30, 2017;

{&.In crores)

Subsidtarigs Jolnt Assoclates  Tata SonsiLtd, its Total
Operations and its subsidiaries and
} subsidiarles  Joiny ventures
Purchase of products 265.57 410.32. 444,21 3210  1,152.30
Sale-of products .1,449.32 43.55 26.34 8430  1,603.51
‘Services received ' 497.47 - 2.89 52,58 552:94
Services rendered 82.834 3.85 4,36 1.02 92.07
Bills discounted - - - 681.83 621.83
Purchase [ sale of property, plant-and equipmerst {0.05) . 2633 - 2628
fnterést {income}/expense, dividend (_ihéom'é}lpaid} net (549.62) 0,01 (1.53). 1.69 {549.55}
Amounits receivable In réspect of Joans and interest thereon. 674.20 - - - 674,20
Amounts payatle in fespect of loaiis and interest thereon 512,75 - 108,00 1.02 ‘621,77
Tradeand ather receivables' 315.91 0.06 35.02 32,95 384.04
Trade payables 712,56 7520 58.20 56.12 ‘902,08
Finarice given, taken back (including Joans and. aquity) 20,00 . - - 20,00
Finance taken, paid back ( i_ncl'ud ing-loans and equity) 1,089.75 - 82.000 - 112175
Assets / deposits given as security 2,502.35 - - 3:00 2,505.35
Deposit taken as security 331 . - - 3.31

Provision-for amauntrecievable {including loans) 639.49 - - - 639,49



_  TATAMOTORS LIMITED _
.NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

The folloving table summarizes reldted-party transactions and balznces-for the period ended June 30, 2036;

{Xin.croves)

Subsidlaries  Jolnt Associates  TataSohs Ltd, its. Total
Operations  andits substdlaries and
subsidiarles  jolnt ventures
Purchase of products - 27506 519.52 484,37 3247 131112
Sale of products. _ 209,57 69.25 46.26 87.63 1,112.71
Services recelved 624,72 0.08 111 62.58 68B.49
Services rendered £3.38 102 336 1.41 £9.17
Bills diseounted - - - 813.59 ‘813.59
Putchaseof property, plant and equipment 32.67 “ 7.09 . -39.76
Interest (income)/expense, dividend (income)/paid; nat. (560.20% {2.35) 056 7.34 {554.74}.
Finance given, taken back {inctuding loans and equity} 7.00 - - - 700
Fihance taken, paid back {including loans ahd equity) 960.95 - 2,00 - 962.95
The following table summarizes related-party balances as at March 31, 2017 ;
(<in ¢rores)
Subsidiaries  laint Associstes  Tata Soms Lid,its Total
Operations and its subsldiarles.and
subsidiarias  joint ventures
Armounts réceivablein respect of loans and-intetest thereon 692.48 - - 5.33 697.81
‘Amiounts payable in respect of lgans and interest thereon 338.00° - 56.00 0.64 394.64
Trade.and othér-receivables 247.06 - 46.26. '36.14 329.46 -
" Trade payables 1,012.33 12396 3963 49.55 1,226.47
Assets / deposits given as security 2,502.35 : - 3.00 ° 2,505.35
Deposit taken as security 331, - . - 3.31
Provision for amount recievable (including (6ans) 639.49 - - - 639.49



TATA MOTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIALSTATEMENTS

38 Additional Information
The finandial statements.include: the Company's propertionate share of assets, liabilities, income and exgenditurg in its two
Joint: Operations; namely Tata Cummins Private Limited and Flai India Automohile Private Limited, Below are supplemeniary
detalls of Tata Motors Limited oh.standalone basis excludmg iritérest in the aforesaid two Joint Operations:

A, Balance Sheet
(%in crores)
Asatlune 30,  Asat March 31,

2017 ' 2017
t. ASSETS
(1) NON-CURRENT ASSETS
{a} Property, plant and equipment 15,739:75 15,792.78
{b) Capital work-in-propress 1,602.69 1,458.75
(¢} Otherintangikile assets 2,826:19 2,720.93
(d} Intangible assets-under development 5,438.21. '5,328.15
(e} Investments in subsidiaries, joint arrangements and associates 16,345.03 16,435.91
{f] Flrancial assets:
(iy Investments 556.37 52837
(i}’ Loans-and advances 423,56 388.86
{i) Other financial assets. 198.91 190.54
(g} Mon-current tax assets {nef] 699.56 674,04
(h) Other non‘current assets 1,477.24. 1,534.09
45,307.51 45,052.42
{2} CURRENT AS5ETS ] S
~ {a) inventories- 5,949.51 5,136.99
[t=)) Ihvestments in Subsidiaries (held for sale) 90,88 -
{c} Financial assets _
(i) Investments . 2,191.34 3,400.92
{iil Trade receivables 1,914.03 1,922 88
{iii] Cash and cash egulvalents 107.74 109.34
{iv) Bankbalances ntherthan{nh}above 43,03 86.67
{v) Loans and advances ) ‘225,79 231.03
{vi}) Other financial dssets 78.47 100.65
(idj Current tax assets {net) 0.03 129,49
{&) Other current assets 1,418.55 1,395.46
12,0257 11,513.47
TOTAL ASSETS ' 57,333.48 56,555,89°
Il. EQUITY AND LIABILITIES
EQUITY |
(2} Equityshare capitai 679.22 579.22
(B] Other equity . "19,379.68 12,874.55.
20,058.90 20,553.77
LFABILITIES '
{1) NON-CURRENT LIABILITEES
{a) -Financia{ liabilities
(i) Borrowings 13,551.35 13,064.52
{1 "Other financial liabilities 1,055:13 1,123.11
ib) Provisions ' 820.32 832,85
{c) Other non-curiént Fahilities 63.31 86.61
15,490.11 15,097.09
{2} CURRENT LIABILITIES
{2} Financial liabilities
"~ (i) Barrewings 7.,836.28 5,049.20
(i) Trade payables 6,348.08 6,782.99
(i) Acceptances 3,722.05 4,379.29
{iv] Other financial [iabilities. 1,892.79 2,365.30
{b) Provisions 415.41 435,24
{s] Current tax liabilities fnet) 22.46 67.02
{d) Other current liabilities 1,547.40 1,835.99
21,789.47 20,915.03

TOTAL EQUITY-AND LIABILITIES E7,333.48 55,565.85




TATA MOTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

B. Statement of Profit and Loss
(X in crores)

" Quarter ended Juna 30,
Particulars 2017 2016
i Income from operaticns 10,125.08 11,266,732
il. Otherlncome 637.13 625,17
Il TotalIncome {41} 10,762.21 11,391.90
IV.  Expenses
(a). Castof materiais consumed 5,968.41 6,732.07
(b} Purchases of products for sale _ _ 903.03 1,038.04
(c} Changes ininventories of finished goods, work-in-progress and
-products for sale {417.01), {826.27)
{d) Exciseduty 1,204.87 1,091:20
(e) Employee henefits expense ‘843,49 862.71
(i Finance costs ' 354.61 33711
(g) Foreign exchange. (gain)/loss {net) {12.26) 74.79
{h} DBepreciation and amortisation expense 624.01 669,20
{i)  Productdevelopment/Engineering éxpenses 74.85 115.49-
(i) -Other expenses ’ 1,929.00 2,027.15
(k) Aount capitalised {208,388} {246.77) .
. Total Expenses (IV) 11,269.12  11,874.82
V.  Profitf{loss} before tax {111V} {506.91). 17.08
V1. Tax expense (net)
fa) Currenttax 2.81 -
(b). Deferred tax ’ 4.55 1.81
“Total tax expense 7.36. 1,81
Vil.  Profit/(loss] for the period from cantinuing operitions (V-V} : "~ [514.27) T 1827
VIl Other comprehensive income/{loss):
A) {i) Iterns that wilf not be reclassified t6 profr: and loss:
(a} 'Remeasgrgn'ie'nt gains and {losses} oh deflried benefit obligations {net) 6.17 0.41
(b) Quoted equity instruments througr, other comprehensive income. 28,00 1.4G
(i} Income tax relating to items that will rot be reclassified to profitand loss; _ {2.13) {0.14)
{B) {i) ftems that will be reclassified to. profit and foss --gains and (losses).in cash flow hedges (19.32) {5.64})
{it) Incometax refating to iterns that will be reclassified to profit anid loss. 6.62 196
Tatal ather comprehensive:income/(loss), net of taxes 19.40 (2.01y
IX.  Teotal comprehensive income/{loss} for the period (VIl+VII) ' (494.87) 13.26
Xi  Earningsperequity share (EPS)
{a} Ordinaryshares:
fij Basic g {1.51) 0.03
{i) Diluted % {1.51) 0.03
(b} ‘A" Ordihary shares:
(i) Basic = (1.51) 0.13

{ii) Diluted : Z {1.51) 0:13
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TATA MOTORS LIMITED
NOTES FORMING PART OF CONDENSED FINANCIAL STATEMENTS

39. Other notes

(a)

(b)

During the quarter ended March 31, 2017, the Company reviewed the presentation of the foreign exchange gain/(loss) due to
continued increase in hedging activity and volatility in foreign exchange rates. Accordingly, it was considered to present foreign
exchange gain/(loss) relating to hedges with underlying hedged items. Foreign exchange gain/(loss) unrelated to hedging are
presented separately in the Statement of Profit and Loss. Figures of quarter ended June 30, 2016 have been regrouped accordingly.
There is no impact upon the reported profit/(loss).

Current period figures are shown in bold prints. Previous period figures have been regrouped/reclassified wherever necessary to
correspond with the current period classification/disclosure.

For and on behalf of the Board

C RAMAKRISHNAN GUENTER BUTSCHEK

Group Chief Financial Officer CEO & Managing Director

H K SETHNA S BORWANKAR

Company Secretary ED & Chief Operating Officer

Mumbai, August 9, 2017





