TMF Holdings Limited

January 24, 2024

To

The Manager — Debt Listing

National Stock Exchange of India Ltd
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Outcome of Board Meeting and submission of financial results

Dear Sir / Madam,

In terms of the Regulation 51(2), 52 and 54 read with Part B of Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), we wish to inform that the Board of
Directors at its meeting held on Wednesday, January 24, 2024 have approved following items for the quarter and nine
months ended December 31, 2023 which are annexed hereto:

(&) Un- audited Financial Results alongwith Limited Review Report issued by M/s Sudit K Parekh & Co. LLP,
Chartered Accountants (Firm Registration No. 110512W/W100378), Statutory Auditors of the Company
pursuant to Regulation 51(2) and 52 of SEBI Listing Regulations for the quarter and nine months ended
December 31, 2023.

(b) Security Cover certificate under Regulation 54 of the SEBI Listing Regulations for the quarter and nine
months ended December 31, 2023.

(c) Statement indicating no deviation or variation in utilization of issue proceeds of non-convertible securities
of the Company under Regulation 52(7) of SEBI Listing Regulations for the quarter and nine months ended
December 31, 2023.

The meeting commenced at 08:30 p.m. and concluded at 09:50 p.m.

We request you to kindly take the same on record.

Thanking you

Yours faithfully,
For TMF HOLDINGS LIMITED

Digitally signed by VINAY

VINAY BABURAO BaBURAO LAVANNIS

LAVANNIS Date: 2024.01.24
22:01:30 +05'30'

VINAY LAVANNIS
Company Secretary
Membership No. A7911

Encl: As stated above

Registered Office 14 4th Floor Sir H C Dinshaw Building 16 Horniman Circle Fort Mumbai 400 001 Maharashtra
Tel 91 22 6848 4900 Fax 91226181 5700 website www.tmf.co.in CIN - U65923MH2006PLC162503
ATATA Enterprise



Independent Auditor's Review Report on the guarterly and year to date standalone financial results
under Regulation 52 of the Securities and Exchange Board of india (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of TMF Holdings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of TMF
Holdings Limited {the “Company”) for the quarter and nine months ended December 31, 2023 (the
“Statement”}, being submitied by the Company pursuant to the requirement of Regulation 52 of the
SEBI (Listing Cbligations and Disclosure Requirements} Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. OQur
responsibility is to express a conclusion on tha Statement based on our review,

3. We conducted our review of the Stetement in accordance with the Standard on Review Engagements
{SRE} 2410 - “Review of Interim Financial Information Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement, A review is limited primarily to inquiries of company persennel and
analytical procedures applied o financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit oginion.

4. Based on our review conducted as above, nothing has come o our attention that causes us to believe
that the accompanying statement of unaudited financial results, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Sudit K. Parekh & Co. LLP
Chartered Accountants
Firm Registration No. 110512W/W100378

ity Nz Saratesnar Kap chia
feadion,

. Cignaty ugps
Nemish Bharatkumar S
. 5T rerd gl Mu:m-«ﬂt?.n-m‘l‘n“:f“"
Kapadia

AEGTHN, e Thnanah TR mar Kagadla
TAT 45 40LT

Nemish Kapadia

Partner

Membership No. 111929
UDIN: 24111929BKEKPH3440
Place: Mumbai

Date: lanuary 24, 2024

2002, Urnmi Estate - Tower A, 209 Floor, 95, Ganpatrae Kadam Marg, Lover Parel (West), Mumbai - 400013, ludia




TMF HOLDINGS LIMITED

Registered office:- Office No. 14, 4th Floor,Sir H.C. Dinshaw Building, 16 Horniman Circle, Fort, Mumbai-400 001
Fax No.-91 22 61815700, Tel No. - 91 22 68484900, website www.tmf.co.in

CIN: UB5923MH2006PLC162503

Statement of unaudited standalone finandiaf resuits for the nine months ended December 31, 2023

{X In Lakhs)
Quarter ended Nine months ended Year ended
;:; Particulars December | September | December | December | December March
31, 2023 30, 2023 31,2022 31, 2023 31, 2022 31,2023
Unaudited | Unaudited | Unaudited | Unaudited { Unaudited | Audited
Revenue from operations
(a} Interest income 25,19.61 36,04.70 35,09.62 99,57.11 94,60.00 { 126,90.17
(b} Rental income 1,13.52 1,13.52 1,13.52 3,40.56 3,40.56 4,54.08
{c} Net gain on fair value changes 5,52.99 2,46.28 2,12.32 10,65.45 4,88,27 8,05.96
{d} Other fees and service charges - - 1.25 - 36.96 36.96
I. {Total Revenue from operations 31,86.12 39,64.50 38,36.71 | 113,63.12 | 103,25.79| 139,87.17
. |Cther Income 8,50.00 8,60.54 15,20.02 25,60.54 52,26.63 59,07.57
I, |Total income {1 + 11} 40,36.12 48,25.04 53,56.73 | 129,23.66 | 155,52.42 | 198,94.74
Expenses
(a) Finance costs £8,25.85 73,93.19 62,74.38 | 218,25.56 | 172,93.77 | 251,75.48
{b) Impairment of financial instruments and other assets {93.00} (2,53.61) 2.53 (3,28.78) 16.74 4,62.24
{c) Depreciation, amortization and impairment 9.51 552 9.56 28.45 28.54 38.89
{d) Other expenses 88.65 85.03 1,14.41 2,65.66 3,60.73 4,46.69
IV. |Total expenses 68,31.01 72,34.13 64,0088 | 217,90.89 | 176,40.78 | 261,23.30
v. |Profit/ (Loss) before tax for the period/year (i} - IV) {27,94.89} (24,09.09}} (10,44.15)| (78,67.23)| (20,88.36)| (62,28.56)
Tax expense:
{a} Current tax - - - - - -
(b) Deferred tax - - - - - -
V1. {Total tax expense - - - - - -
vil. {Profit / (Loss) after tax for period/year (V -Vi) (27,94.89)] {24,09.09)| (10,44.15)] (78,67.23}] (20,88.36)] (62,28.56)
Vil | Other Comprehensive Income for period/year (net of tax) - “ - - - -
IX. {Total Comprehensive income for period/year {VIl + VHI) (27,94.89) {24,09.09}){ (10,44.15)] (78,67.23) (20,88.38}{ (62,28.56)
X. |Earning per equity shares {face value of £ 10/- each) #
Basic (in %) {0.38) {0.39) (c.31) {1.11) {0.78) {1.18)
Diluted {in ) {0.38) {0.39) (0.31) {1.11} (0.78} (1.18)

# Not annualised for quarter and nine months ended




Notes:
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The Company is a Non-Banking Finance Company registered with the Reserve Bank of India {the 'RBi'} as Core Investment Company {CIC),

The Company is a wholly owned subsidiary of Tata Motors Limited.

The above financial results of the Company have been prepared in accordance with the recognition and measurement principles lzid down in Indian
Accounting Standard 34 “Interim Financial Reporting” {“Ind AS 34", prescribed under Section 133 of the Companies Act, 2013 (the "Act"), and other
recognized accounting practices generally accepted in India and are in compliance with Regulation 52 of the Securities and Exchange Board of india {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). Any application guidance/ clarifications/ directions
issued by the R81 or other regulators are implemented as and when they are issued/ applicable,

The financial results for the pericd ended December 31, 2023 have been reviewed by the Audit Committee and approved by the Soard of Directors at its
meeting held on January 24, 2024,

The Company, being a Core Investment Company is operating only in one segment vis investing activities and the operations being only In Indla, the
disclosure requirements of ind AS - 108 Segment Reporting are not applicable.

{1} During the three months ended June 30, 2023, pursuant to demerger of Non-Banking Finance business (NBFC undertaking) of TMF Business Services
Limited (TMFBSL) [formerly known as Tata Motors Finance Uimited] into Tata Motors Finance Limited [formerly known as Tata Motors Finance Solutions
Limited}, assets and liabitities of NBFC undertaking was transferred from TMF Business Services Limited {TMFBSL) [formerly known as Tata Motors Finance
Limited} to Tata Motors Finance timited [formerly known as Tata Motors Finance Solutions Limited] at their respective book value, The Company had
received 326,889,441 equity shares having face value of Rs. 100 each of Tata Motors Finance Limited [formerly known as Tata Mators Finance Solutlons
Limited]. Post demerger, proportionate carrying value of investments into equity shares of TMF Business Services Limited (TMFBSL) [formerly known as
Tata Motors Finance Limited] had been reallocated to carrying value of investments in Tata Motars Finance Limited [formerly known as Tata Motors
Finance Solutions Limited] in the same ratio as the net book value of the assets transferred in the demerger bears to the networth of the TMF Business
Servicas Limited {TMFBSL) [formerly known as Tatz Motors Finance Limited] immediately before such demerger. Accordingly, value of investment in equity
shares of TMF Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited] is reduced and value of investments in equity shares of
Tata Motors Finance Limited [formerly known as Tata Motars Finance Selutions Limited] is increased by Rs. 5544,55.28 lacs.

{ii} Further, the said Scheme involved capitzl reduction in the books of the TMF Business Services Limited {TMFBSL) [formerly known as Tata Motors
Finance Limited). Post Capital reduction, face value of per equity shares is reduced from Rs. 100 to Rs. 3.80/-.

Buring the vear ended March 31, 2023, TMF Business Services Limited (TMFBSL) [formerly known as Tata Motors Finance Limited], subsidiary of the
Company had early converted the outstanding Compuisorily convertible preference share {CCPS) into equity shares at pre-determined ratio. On conversion,
the Company had received 2,34,70,506 equity shares of face value of Rs. 100 each of TMF Business Services Limited (TMFBSL) [formerly known as Tata
Moters Finance Limited] agafnst 7,23,00,000 CCPS of Rs, 100 each.

During the year ended March 31, 2023, the company subscribed to right issue of its subsidiary, TMF Business Services Umited (TMFBSL) {formerly known as
Tata Motors Finance Limited). Total investment was Rs. 700,36.45/- lakhs (13,66,77,74 equity shares having face value of Rs. 100 each).

During the financial year 2022-23, the Company converted the outstanding Compulsorily Convertible Preference Share {CCPS) at pre-determined
conversion ratio. Gn conversion of CCPS, the Company issued 9,33,10,000 equity shares of face value of Rs, 100 each against 4,34,00,000 no. of CCPS of]
face value of Rs, 100 each.

Ratios
As at As at
Particulars December 31, March 31,
2023 2023
{a} Debt equity ratic 0.58 0.66
{b) Current ratio 0.43 1.06
{c} Long-term debt to working capital -52.15 29.42
(d) Current liabifity ratio 0.46 0.35
{e] Totai debts to total assets 0.36 0.40
{f) Bad debts to account receivable ratio NA NA
(g} Debtors Turnover NA NA
(h} Inventory Turnover NA NA
Quarter ended Nine months ended Year
Particulars ended
December 31, | September 30, | December 31, | December31, | December | March
2023 2023 2022 2023 31, 2022 31, 2023
{a} Net profit margin {69.25%) {49.92%) {19.49%) (56.50%) {13.43%) | (31.31%)
{b) Operating Margin NA NA NA NA NA NA




11

12

Sectors Specific Ratios
particulars As at December | As at March 31,
31, 2023 2023

{a) Capital Adequacy Ratic (Adjusted Net Worth/Risk
Weighted Assets} 37.49% 41.65%
(B) "investment & Loans 1o group companies as a o .
proportion of Net Assets 23.02% 99.27%
(¢} investment in equity shares & compuisory convertible
instruments of group companies as & proportion of net B88.07% 80.30%
assets

. e pirs . 1.38 1.46
(d} Leverage Ratios (outside liabilities/Adiusted Net Worth}

Cover ratio for unsecured non convertible debt securities

Particulars As at December | As at March 31,
31,2023 2023

{a} Security Cover Ratio NA NA

{b} Asset cover ratic (listed secured debt securities) NA NA

{c} Asset cover ratic (unsecured debt) NA NA

Signed for Identification
For Sudit K. Parekh & Co. LLP
Chartered Accountants

Srtaly v

Nemish
Bharatkumar
Kapadia
Nemish Kapadia
Partner
Membership No. 111925
Place: Mumbai
Date: lanuary 24, 2024

For TMF HOLDINGS LIMITED

Slgikally signed

SAMRAT ‘éﬂ,&iﬁ:ﬁm
GUPTA Bare:zcia,m.zc

201806 -G53

Samrat Gupta
Director
{DIN - 07071479)




TMF HOLDINGS EIMITED
Registered office:- Office No. 14, 4th Floor Sir H.C. Dinshaw Building, 16 Horniman Circle, Fort, Mumbai-400 001
Fax No. - 91 22 61729619, Tel No. - 91 22 61729600, website www.tmf,co.in
CIN: UB5923MHZ006PLC162503

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

Additional information required to be submitted in terms of Regulation 52{4) of SEBI Listing Obligatiens And Disclosure Requirements Regulations, 2015

1 Interest service coverage ratio/Debt service coverage ratio: Not Applicable.

2 OQuistanding redeemable preference shares {Quantity and value) : The Company does not have outstanding redeemable preference shares, herce this clause
is not applicable.

3 Debenture Redemption Reserve | Naot Applicable.

4 {apitel Redemption Reserve: NiL

5 Net Worth: X 5431,42.08 Lakhs.

& There was no material deviation in the use of proceeds from issue of Non Convertible Debt Securities.
Signed for Identification
For Sudit K. Parekh & Co. LLP For TMF HOLDINGS LIMITED
Chartered Accountants
Nemish ety ot

Dlgitalty signad

Bharatkumar SAMRAT bt
Kapadia GUPTA oz
Namish Kapadia Samrat Gupta
Partner Director
Membership No, 1115829 {DIN - 070G71479)

Place: Mumbai
Date; January 24, 2024
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Chartered Accountants

The Board of Directors,

TMF Holdings Limited

14, 4™ Fioor, Sir H.C. Dinshaw Building
18, Horniman Circle, Fort

Mumbai — 400 001.

independent Auditor’s certificate for Security Cover on Listed Non-Convertible Debt securities issued by
TMF Holdings Limited for the Quarter ended December 31, 2023

1.

We have been requested by TMF Holdings Limited (‘the Company’) to certify the details disclosed in the
accompanying ‘Statement of Security Cover’ (‘the Statement’} prepared in accordance with the
Securities and Exchange board of India {“the SEBI"} circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 {‘the Circular’) including
compliance with ail the covenants in respect of listed non-convertible debt securities issued by the
Company for onward submission to IDBi Trusteeship Services Limited and Vistra {TCL India Limited ("the
Debenture Trustees’), SEBI and National Stock Exchange (NSE).

Accordingly, this certificate is issued in accordance with our engagement letter dated December 17,
2021,

Management's Responsibility

2.

Pursuant to this requirement, the preparation and presentation of the Statement is the responsibility
of the management of the Company including the creation and maintenance of all accounting and other
records and documents supporting its contents. This responsibility includes the design, implementation
and maintenance of internal controls relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The Company’s managemant takes full and exclusive responsibility for the accuracy and completeness
of the Statement and its preparation in accordance with the requirements of the Debenture Trustees
and for providing all relevant information to them in this regard.

Auditor’s responsibility

4,

Pursuant to this requirement it is our responsibility to provide a reasonable assurance on whether the
details disciosed in the Statement are in, ail material respects, have been accurately extracted from the
Condensed interim unaudited standalone financial statements, books and other relevant records of the
Company for the Quarter ended December 31, 2023.

We have reviewed the standalone financial statements referred to in paragraph 4 above, of the
Company for the quarter ended December 31, 2023, on which we have issued an Interim Review Report
dated lJanuary 24, 2024. Our review of these Condensed Interim unaudited standalone financial
statermnents was conducted in accordance with the Standard on Review Engagement {SRE 2410) - Review
of Interim Financial Information performed by the Independent Auditor of the entity issued by the
Institute of Chartered Accountants of India {the ‘ICAI') prepared in accordance with the Indian
Accounting Standard (IND AS) 34 - “Interim Financial Reporting” and other recognised accounting
practices and policies.

2007, Urmi Estate - Tower A, 20% Floor, 95, Ganpatrao Nadam Marg, Lower Pare! (West),
Mumbai - 400013, India

T +91 22 617 8106 | W www.sudithparekhoom
Mumbai | Pune | Hyderabad | Gurugram | Bengaluru

LIL]

conyerted to Sudit 8. Paretd & Cao LLP {u Linsited Linbhity
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SBudit K. Parekn & Co. LLP
Chartered Accountants

6. We conducted an examination in accordance with the ‘Guidance Note on reports or certificates issued

for Special Purposes (Revised 2016)" issued by the ICAL The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the [CAl

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (5QC)
1, “Quality Control for Firms that perform audits and reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Opinion
8. Based on our examination as above, and information, explanations and representations given to us, in

our opinion, the details disclosed in the accompanying statement, in all material respects, have been
completely and accurately extracted from the Condensed Interim unaudited standalone financial
statements, books and other relevant records of the Company for the guarter ended December 31,
2023.

Restriction of use

S.

This certificate has been issued at the request of the Company for onward submission to the Debenture
Trusiees, SEBI and to the NSE. As a result, this certificate may not be suitable for any other purpose and
is intended solely and entirely for the information of and use of the Debenture Trustees, SEBI, NSE and
Management of the Company. Accordingly, our certificate should not be quoted or referred to in any
other document or made available to any other person or persons without our prior written consent,
Also, we neither accept nor assume any duty or Hability for any other purpose or to any other party io
whom our certificate is shown or into whose hands it may come without our prior consent in writing.

Encl.: Statement of Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of

India {Listing Obligations and Disclosure Requirements) Regulations, 2015 as on December 31, 2023.

For Sudit K. Parekh & Co. LLP
Chartered Accountants
Firm Registration No. 110512W/W100378

Nemish Bharatkumar 2o o=z

tgisily e By Keioss Bharavsar Kacl

AL Al T, e ST oMo

Kapadia e el et

2742124 265290 42587

Nemish Kapadia

Partner

Membership No.: 111929
Place: Mumbai

Date: fanuary 24, 2024

Certificate Ref. No: NBK/TMFHL/479/2023-24

UDIN: 24111929BKEKPIS739




a514d191U3 WEWA Y
CEGUSHT - DD IR HUTARIA TSR GOAL TR
KiED) i 10 MAEYSHICT D H S SO0

AL LG

s3as5y
ajgqiBueiy|

AMPODD
S1a55Y
3511 4o W8y
ssaJ doud -ul
-sHop jende)
Juawdinby
_uram

wie|d ‘Auedoid
SLISSY

DIRIIHE] IIN BUIMOYS
21E M 'EZ07 ‘TE JRqURaq 40 S UIPURISIND 218 YIIym SOON PRIN3Es AU pansst Jou sey THANL 99UIS 1IN 1E20Z “TE 19hWwanag uo se 6Nz ‘suone|niay
{swuswainbay ainsojasig pue suoned|go Suist) elpul Jo pieog alueyoxy pue saLNdas A Jo (E)pS uonenBay Jad se edyIEd JBr0d Ajndas {s

o sbulpioM AL



S LCBIUT WAWE Y

31 RIS HPODRUTGAMM ORIS T05Y

LOLTG IDARAT
WACKR LG G0

161
1aps G DUpang el Sulg D H S J005 i

Wi

1920
paseuprogng

WR2RA IR o

g2

BAOCE LI
a2ueyd nssed
-ued 3upleys
=R BUYI0

sureyiad

SIY3 EaIYM
“ 0} sINIEs
420

S31LEYn

2304

s3I0

sjuadjeanby
Lse] pue Yse
uelys U
saaUe [2g yuBg

siugeanby
SED PUE YSETY

EIGEIEREY]
apel)

$2U0TUBAL

sueo]

SUBUNSOAUS

1swdoeaaQ
J3pUN §33ssy
a|qifueiu]

paiuwi] sBUIPIOM JIALL




a5 Bl VAVA Y
ISTELDTdO00THNETSLON - WIS \OYUr@mmin BIRGs% GG
CRUEIR) L0 0D DRLIRE 91 BUping mousui] e

HR T (6L

S GO0 I B ey phestniiog

k=)

£20T ‘vz AMenuer ajeq

E50¢ THESHL VN0 PROZ 390 192 eaueLy 3ol
e m_—UQOv._ HO et ERCIL e
IRUDYIBIE YSIUBNSUD "EQISS ST I REFDESPERRDI02| * 4 mm:m mv _.._ “u _z
RPMLTAAL 551, 1 MM
) TR e 3&“ el m—\_ m DESOROVGEOL YU\ YT)
L9000k —SPOIEH O P LARGR b VZLOvL0T Bvd
3541 PALEYY SRS 0AE0IZATENTPILOQUAIRLTL 0TI S L WONYD
“§BE ISR U0 =0 ‘NI=a r_ Siwa Z Lo HAAVZ
eypedes JrwnEkuD Ysuan Aa prubls Aendia . paubys Ayt THA

pawg sSuIpjoH 4NL 104

“Yim pay|dwod uaaq sey ‘g0
‘TE J2gWanaq 0 se Juipueisino s youm ‘Auedwod syl Ag pansst SODN 104 WNPUBIOWAW USIRULIOIL] /JUSLUNJOP 1910 W pauopusw se SuHIR)fSIUBUBA0D UL ||V (U

oney
IBAC)
Apnass
BASN]ING

L]

SUDISIADI

sapingern
asea
sajqeied
apely
SN0
SalIN3es
W=2g
Hugg

sBumoIIog

pawi sbuiploH JIN L



%ﬂ
]
£

TMF Hold

a8

ngs Lim

January 24, 2024

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, Bandra Kurla Complex,
Bandra {East), Mumbai— 400 051

Dear Madam/Sir,

Sub: Compliance under Regulation 52{7) of SEBI (LODR) Regulations 2015 for the quarter ended
Pecember 31, 2023

Pursuant to Regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we confirm that NCDs raised till December -2023 were fully
utilized upto December 31, 2023, in accordance with purpose mentioned in respective disclosure
documents. Please find enclosed Annexure - IV-A duly filled as required by SEBI (LODR) Regulations
2015.

Yours faithfully

For TMF Holdings Limited

RIDR! Digitally signad

by RIDHE ZAVER]

ZAVER]  ocanaan
Date: 25246124

GANGAR 202326 40530
Ridhi Gangar
Chief Financial Officer

Reaistored Office 14 4th Foor Sir H T Dinshaw Buiiding 16 Momiman G bort Mumbal 400 001 Raharashisg
Tel 91 27 65428 4500 websiie wwvntmiloodn CIN - USSR2SMMEQOSFLOI6250)

ATATA Entarprise



Tata Motors Finance Official,

A Statement of utilization of issue proceeds: For the Quarter ended December- 2023

Annex - IV-A

If 8is Yes, then
Mode of Fund specify the
o i Date of . Funds . .
Name of Raising (Public Type of .. Amount Raised n Any deviation | purpose of for { Remarks, if
1SIN . A . raising utilized {Rs .
the Issuer issues/ Private instrument funds {Rs Cr} e {Yes/ No} which the any
placement) funds were
utilized
1 P 3 4 5 6 7 3 9 10
TN,": X . . Not . Not . Naot
Holdings | Not Applicable Not Applicable Not Applicable Applicable Not Applicable Applicable No Not Applicable Applicable
Limited
B. Statement of deviation/ variation in use of Issue proceeds: Not Apgplicable
Particulars Remarks
Name of listad entity TMF Holdings Limited
Mode of fund raising Nat Applicable
Type of instrument Not Applicable
Date of raising funds Not Applicable
Amount raised Not Applicable
Report filed for quarter ended December 31, 2023
Is there a deviation/ varigtion in use of funds raised? NO
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer
document? NO
if ves, details of the approval so required? Not Applicable
Date of approval Mot Applicable
Explanation for the deviation/ veriation Not Appliceble
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Ohjects for which funds have been raised and where there has heen a deviation/ variation, in the following table:
Naot Applicable
- . . - Madified - - . .
Original | Modified object, Original . Funds Amount of deviation/ variation for the quarter according to Remarks, if
? i . allocation, if e . . R o
object if any allocation any utilised applicable object {in Rs. crore and in %) any
A;}pg\lji‘z;ble Mot Applicable | Mot Applicable | Not Applicable Agpﬁ‘z:ble Not Applicable App'\:z:b!e

Deviation could mean:

Name of signatories:
Designation:
Date: January 24, 2024

2. Deviation in the objects or purposes for which the funds have been raised,
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For TMF Holdings Limited

RIDHE . ot Them
ZAVERI  Saven

Date:2024.01.24

GANGAR 303801 10530°

Ridhi Gangar
Chief Financial

Officer

Tata Motors Finance Officiat
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